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VI.

VII.

Disclaimer

This request for proposal documemdng with its schedules, appendices, annexures, and each
amendment, corrigenduraddendumor clarification, howsoever calletl, h BFP@ )s issued by

or on behalf of the Government for the limited purpose of inviting Bids pursuant to and in
furtherance of the Scheme to Promote Manufacturing of Sintered Rare Earth Permanent Magnet
dated 15" Decembey 2025 vide notification bearing number S.O. 5800(E)( $chem® .) The
information contained in thiRFPor subsequently provided to Bidder(s) whatsoeveform, by

or on behalf of the Government or any of its employees or advisors, is provided to Bidder(s) on the
terms and conditions set out in tRREPand such other terms and conditions subject to which such
information is provided.

This RFPis not an agreement and is neither an offer nor invitation by the Government to the
prospective Bidders or any other persdn.contractual or other legal obligations shall arise or be
implied by reason of the issue of tiPor a partyo6és participhati on
purpose of thiRFPis to provide interested parties with information that may be useful to them in
making theirBids (includingwith emphasis, but not limited ttheir FinancialBids) pursuant to
thisRFP. ThisRFPincludes satements, which reflect various assumptions and assessments arrived

at by the Government in relation to the Project. Such assumptions, assessments and statements do

not purport to contain all the information that each Bidder may require.RFf#fsmay not be
appropriate for all persons, and it is not possible for the Government, its employees, or advisors to
consider the investment objectives, financial situation and particular needs of each party who reads
or uses thiRFP. The assumptions, assessmentsestants, and information contained in RieP

may not be complete, accurate, adequate, or correct. Each Bidder should, therefore, conduct its
own investigations and analysis and should check the accuracy, adequacy, correctness, reliability
and completeness of the assumptions, assessments, stat@nceim®rmation contained in this
RFPand obtain independent advice from appropriate sources.

Information provided in thiRFPto the Bidder(s) is on a wide range of matters, some of which
may depend upon interpretation of law. The information given is not intended to be an exhaustive
account of statutory requirements and should not be regarded as a complete or authoritative
staement of law. The Government accepts no responsibility for the accuracy or otherwise for any
interpretation or opinion on law expressed herein.

The Government and its advisors make no representation or warranty and shall have no liability to
any person, including any Biddey(snder any law, statute, rules or regulations or tort, principles

of restitution or unjust enrichment or otherwise for any loss, damages, cost or expense which may
arise from or be incurred or suffered on account of anything contained RRRisr otherwise,
including the accuracy, adequacy, correctness, completeness or reliability RiFErend any
assessment, assumption, statement or information contained therein or deemed to form part of this
RFPor arising in any wafrom participation in this Bid.

The Government also accepts no liability of any nature whether resulting from negligence or
otherwise howsoever caused arising from reliance of any Bidder(s) upon the statements contained
in thisRFP,

Only persons specifically authesidin writing by the Government for such purpose, may give any
information or make any representation not contained inRKHB Any such information or
representation, if given or made, may not be relied upon unless confirmed in writing by the
Government. Verbal clarifications or information given by the Government or its employees,
representatives or advisors shall not be bigdin the Government.

The Government may in its absolute discretion, but without being under any obligation to do so,
update, amend or supplement the information, assessment or assumptions contain®¥Fm this
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VIII. The issue of thiRFP does not imply that the Government is bound to select a Bidder(s) or to
appoint the Selected Bidder(s), as the case may be, for the Project and the Government reserves
the right to reject all or any of the Bidders or Bids without assigning any reasosoevet.

IX. The Bidder(s) shall bear dheircosts associated with or relating to the preparation and submission
of their Bid including but not limited to preparation, copying, postage, delivery fees, expenses
associated with any demonstrations or presentations which may be required by the Government, or
any other costs incurred in connection with or relatinth&r Bid. All such costs and expenses
will remain with the Bidder(s) and the Government shall not be liable in any manner whatsoever
for the same or for angther costs or other expenses incurred by a Bidder(s) in preparation or
submission ofhdr Bid, regardless of the conduct or outcome of the Bidding Process.

X.  This RFP and all information made available or otherwise provided by or on behaleof
Governmentn connection with it are confidential and are provided to potential Bidders solely for
the purpose of preparing and submitting Bids in accordance witRERsBidders shall not copy,
reproduce, distribute or disclose tREPor such information, in whole or in part, to any person
other than their professional advisers who are directly engaged in evaluatigtoe theBidder
and are subject to equivateobligations of confidentiality. All documents and information
supplied bythe Governmenbr submitted by 8idder tothe Governmerghall remain or become
the property othe Governmentntellectual propertyinBi dder 6 s mat eri al s sha!
Bidder, subject to any licea or use rights under thRFP. The Governmenmay disclose
information tothe Gol or statutory authorities as required by law or for verification and evaluation

purposes.
GLOSSARY
Term Definition
Affected Party As defined in Clause 3.11df this RFP

Allocated Capacity | Shall meanin relation to a Beneficiary, the quantum of integrated sint
NdFeB REPM manufacturing capacity, expressed in Metric Tonnes
Annum (MTPA), allocated by the Government to such Beneficiary unde
in accordance with thiRFPand the Scheme, and as set forth in the LOA
such Beneficiary

Annexures Refers to the Annexes attached to the appendices of R,

Applicable Law Shall mean all laws, brought into force and effect by the Government o
the relevant state government including rules, regulations, direction
notifications madehereunderand judgements, decrees, injunctions, w
and order of any court of record, applicable to B, the Scheme and /

the Project, and the exercise, performance and discharge of the res
rights and obligations of the parties, as may be in force and effect duri
subsistence of thiBFPand / or the Scheme Tenure

Applicable Permits Shall mean all clearances, licenses, permits, authorisations, no obj
certificates, consents, approvals, and exemptions required to be obta
maintained under Applicable Laws in connection with the construc
operation, and maintenance of fject or in connection with discharge
obligations, during the subsistence of tRisPand / or the Scheme Tenure

Apostille Certificate | Meanscertificate issued by a designatemmpetentauthority in accordanct
with the Hague Convention of"®ctober 1961
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Associate As defined in the explanation to Clause 2 & this RFP

Beneficiary The entity (either Selected Bidder or SPV, as the case may be) who hg
issued and has accepted the L@#Asuant to this REP

Bid As defined in Clause 1.1.10 this RFP

Bid Due Date As defined in Clause 1.1.1f this RFP

Bid Security As defined in Clause 1.2df this RFRP

Bidder(s) As defined in Clause 1.1.10 this RFP

Bidding Process

As defined in Clause 1.2df this RFP

Breach of | As defined in Clause 3.5df this RFP
Obligations
Breach of | As defined in Clause 3.5.3(aj this RFP

Obligations Notice

Capital Subsidy

As defined in Clause 1.3.2(d)(f this RFP

Central Public
Procurement Portal

Shall mean the electronic portal of the Gol that facilitates the publicati
tenders issued by central government organisations

Change in Law

Shall mean the occurrence of any of the following events after the Bid
Date:
(a)
(b)

the enactment of any new Applicable Law;

the repeal, modificatiorsubstitutionor re.enactment of any existin
Applicable Law, which has not entered into effect until the date o
Bid;

(c) achange in the interpretation or application of any Applicable La
compared to such interpretation or applicatioy a court of record
prior to the Bid Due Date; and / or

(d) any changeén theTax or Tax (or any income/ corporate taslated

Applicable Laws, including change in any tax rates, levy or (
including specifically those that have a dirspacton the Project

Change in| Shall mean a transfer of the direct and/or indirect legal or bene
Ownership ownership of or fresh issue ¢fany shares, or securities convertible i
shares, that
(a) causes the aggregate holding of
() theSelectedidderto fall to 50% (fifty per cent) or belover
(i) theLead Membeto fall below 51% (fifty-one per cent)
in each case, ithe total equity of the Beneficiary (being aR\§ on a
fully diluted and as converted basis
(b) results in a change in Control of such Beneficiary
Code As defined in Clause 3.5.1(g)6f this RFRP
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Committed Capacity

Shall mean the manufacturing capacity of NdFeB REPM, as propose
committed by the Bidder in its Technical Bid, which the Bidder undert
to establish and operationalize under the Scheamdéor RFP

Competent As defined in Clause 2.2.4f this RFP
Authority

Completion As defined in Clause 3.7 this RFP
Certificate

Conflict of Interest

As defined in Clause 2.2.1(bj this RFP.

Consortium

As defined in Clause 2.2.1(aj this RFP.

Control

Shall mean, in relation to any Entity:

(i) where such Entity is a company or corporation

(a) the ownership, directly or indirectly, ofore tharb0% (fifty percent)

of the economic or voting shares of such person

(b) the right to appoint a majority of the directors or to control
management or policy decisions exercisable by a person ¢
individually, directly or indirectly, including by virtue of the
sharehol ding or managementsor
voting agreements or in any other manaedqd

(i) where suclentity is not a company or corporatiadhe power to direct th
management and policies of such person.

DAE

Means théDepartment of Atomic Energysol.

Dispute

As defined in Clause 3.13cdf this RFP

DPR

As defined in Clause 4.1d5 this RFP

Eligible Investment

As defined in Clause 1.3d5 this RFP

Entity (ies)

Shall mean (i) for Biddersincorporatedn India, a compangompetent tg
enter into contract under the Indian Contract Act, 1872
incorporated/formed under the provisions of Applicable Law,, the
Companies Act, 1956 / Companies Act, 2013; or (ii) in cas8idflers
incorporated in jurisdictions outside India an entiguthority/ corporatior|
created or incorporated under relevant applicable legisldtonsuch
jurisdiction outside India

ERP

MeansEnterprise Resource Planning

Financial Bid(s)

As defined in Clause 1.2df this RFP

Financial Year

12 (twelve) month accounting period from®JApril of the current year tg
March 3F of the next year

Force Majeure

As defined in Clause 3.11df this RFP

Force Majeure Event

As defined in Clause 3.11cdf this RFP
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GAAP As defined in Clause 2.2.3(aj this RFP

GFR Order As defined in Clause 2.2.1f this RFP

Good Industry | Shall mean the practices, methods, techniques, designs, standards,

Practice diligence, efficiency, reliability and prudence which are generally
reasonably expected from a reasonably skilled and experienced of
engaged in the same type of undertaking agsaged under thiRFP, the
LOI and the LOA (as applicablednd which would be expected to result
the performance of its obligations by the Selected Bidder in accordanc
this RFB LOI and the LOA,and Applicable Laws in reliable, saf
economicaknd efficient manner

Gol MeansGovernment of India

Government MeansMinistry of Heavy Industries, Gol

GST MeansGoods & Services Tax

IFRS As defined in Clause 2.2.3(ej this RFP

Incentives As defined in Clause 1.1 this RFP

Independent As defined in Clause 3.6df this RFP.

Engineer

Intermediate

Means any material in the NdFeB REPM manufacturing value chain be

Materials NdPr oxide.

IPR Meansintellectual Property Rights
IREL MeanslREL (India) Limited

Ind AS As defined in Clause 2.2.3(aj this RFP

Inspection Report

As defined in Clause 3.7df this RFP

Insolvency Event

As defined in Clause 3.5df this RFP

IT MeansInformation Technology

ITES MeansInformation Technology Enabled Services
Joint Bidding | As defined in Clause 2.2.7(dj this RFP
Agreement

kg MeansKilogram

LCS As defined in Clause 1.2df this RFP

Lead Member

As defined in Clause 2.2.7(bj this RFP

LOI

As defined in Clause 1.1.12 this RFP
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LOA

As defined in Clause 1.1.1 this RFP

LOA Date Means the date notified in writing by the Government to the Benefigia
the Letter of Award. For all purposes of tisehemeRFP, the LOI and the
LOA, al | references to the Athe
the LOAO shall, u n lexpeesslydqulires, be desne
to be a reference to the LOA Date

Material ~ Adverse | Means a material adverse effect of any act or event on the ability ¢

Effect affectedparty to perform any of its obligations under and in accordance
the provisions of th&FP, the LOI and / or the LOA and which act or ev
causes a material financial burden or loss to such Affected. Party

MCLR MeansMarginal Cost of FundBased Lending Rate

Member MeansMember of a Consortium

Milestone As defined in Clause 1.3.1 of this RFP.

Completion

Certificate

Milestones As defined in Clause 1.3df this RFP

Milestone 1 As defined in Clause 1.3.1(ej this RFP

Milestone 2 As defined in Clause 1.3.1(bj this RFP

Milestone 3 As defined in Clause 1.3.1(oj this RFP

MT MeansMetric Tonne

MTPA MeansMetric Tonne per Annum

NdFeB As defined in Clause 1.1¢8 this RFP

NdPr MeansNeodymiumi Praseodymium

Net Worth As defined in Clause 2.2.3(bj this RFP

Performance As defined in the Clause 3.4.1@f)this RFP

Security

Power of Attorney

Meanspower of attorney to be submitted as per the formappendix Il of
this RFR

Pre-Bid Conference

As defined in Clause.® of this RFP

PMA MeansProject Management Agency
Project As defined in Clause 1.1.4f this RFP
Quoted Sales The Sale Incentive rate as quoted by the releSatdcted Biddefor the Bid

Incentive Rate

submitted pursuarnb the RFP
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REE As defined in Clause 1.1df this RFP

REO As defined in Clause 1.1 this RFP

REPM As defined in Clause 1.1df this RFP

RFP As defined i n [Disclaangd ap daf thid Bequest Fo
Proposal

Rs. or INR Meansindian Rupee

Sales Incentive As defined in Clause 1.3.2(df this RFP

SBI MeansState Bank of India

Scheme As defined in Clause 1.1d this RFP

Scheme Tenure As defined in Clause 1.3d this RFP

Selected Bidder As defined in Clause 1.2d8 this RFP

SPV As defined in Clause 2.3df this RFP

Subject Person As defined in Clause 2.2.1(b)6f this RFP

Taxes Mears any taxes including excise duties, customs duties, value adde

goods and s@&SiAdw)i,cepr apexr t(y t ax,
transfer, local taxes, cess and any impost or surcharge of like nature
goods, materials, equipment and services incorporated in and forming
the Project charged, levied or imposed by any governraatiiorities,
together with any and all interest, penalties, claims or other liabilities a
under or relating thereto. For the avoidance of doubt, Taedisnslt include
taxes on corporate income

TC MeansTechnical Committee

Technical Bid As defined in Clause 1.2df this RFP

Termination Notice | As defined in Clause 3.5.3(bj this RFP

Tie Bidder As defined in Clause 2.27d? this RFP

usD MeansUnited States Dollar

The words and expressions beginning with capital letters and defined in this document shall, unless
repugnant to the context, have the meaning ascribed thereto herein above.
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1.1.2
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1.1.6

1.1.7

1.1.8

1.1.9

1.1.10

1. INTRODUCTION
Background

Rare Eart REEd )e meanmsr i( 9ie(sewentepnelemepts whiclincludel5
(fifteen) lanthanides along with Scandium (Sc) and Yttrium (Y), which are used in small but
critical quantities to improve the performance of functional materials.

Rare Earth Permanent MagneffREPMs0) are one of the most powerful commercially
availablemagnets made from alloyhat include rare earth elements, primahlgodymium
(Nd), Praseodymium (PandSamarium (Sm

Within REPMs, sintered Neodymiuiron-Boron fiNdFeBo) REPMs areamongthe strongest

and most widely used magnets which are manufacturedRranmmt € E a r tREOs®O¥id. d e s
NdProxide. These REPMs offer high magnetic strength, excellent perforramazght ratio

and good resistance to demagnetization.

The production of sintered NdFeB REPMs froaneearth oresnvolves a large number of
steps, starting with upstream processes involving mining of rare earth ores to refining them into
high-purity REOs. This is followey midstream processes involving conversion of REOs to
metals, metals to alloys, and alloys to magnet.

These sintered NdFeB REPMs are used in several essential downstreansseltasselectric
vehicles, renewable energjlectronicsdefenceandaerospaceetc

I ndi a has one oadreearthesemwss mostty bcated imcoastal eegions. IREL,
acentralpublic sectoenterprisainder DAE is the only company in India that is engaged in the
mining of rareearth ores and refining these into REOs. At present, its bidée production
capacity is 40Qfour hundredMTPA which can support the production of approximately 1,200
(one thousand two hundre)TPA of sintered NdFeB REPM. Further, IREL has a stock of
NdProxide ofapproximately600(five hundredMT. Thus, IREL, at present, is in a pasit to
support manufacturing of around 1,5@Me thousand five hundrefiTPA of REPM.

While Indiapossesses upstream capabilitiemining, separation and oxidefining, there is a
notablegap inthe industrialscale midstreamapabilitiesneededor oxide-to-metal,metatto-
alloy and alloyto-magnet conversioluetothis, Indiacurrentlyimports all its sintered NdFeB
REPMdemand fodownstream applications

To address these challenges and to promote domestic manufacturing, the Gol, through the
Ministry of H eGoweyymeribn d u sh a $ e o t( iif i ed t he
Manufacturing ofSintered Rare Earth Permanent Magnet da®tDecember 2025The
Scheme aims to support the development ofterehd domestic manufacturing facilities for

the conversion of NdPr oxide into sintered NdFRBPM, with a view to enhancing strategic
independence and reducing import dependency.

Under the Scheme, the Governmamnénds to provide financial support in the form of sales
linked incentive an@ capital subsidyi.e., the Sales Incentive and Capaibsidy which are
collectively hereinreferred to as thBincentivesd ) t o e | ifq settingepntegrated t i e s
manufacturing facilities for sintereNdFeB REPM The Incentives shall be disbursed in
accordance with the provisions of the Scheme and subject to fulfilment of the eligibility and
performance criteria specified therein

Accordingly, the Government is undertaking a competitive bidding procasgndd

hereinaftef and i nvi tBel(s)0)priomp os as RAPffodhecligibl®Entitidsi s
either directlyor through a Consortiurfeach afiBiddero ) f or est abl i shing
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facilities.

1.1.11 Bidders selected under this Bidding Process shall be eligible to rdoeamtives under the
SchemeThe Selected Biddeshallbedesignated as th@eneficiaryo. In caseof formulation
of a special purposevehicle by the Selected Bidder, the SP¥hall bedesignated as the
Beneficiary Each Beneficiary shall berequired to establish an integrated sinteNztFeB
REPMmanufacturing facility in India with a minimum installed capacity of &% hundred)
MTPA and up to a maximum of 1,2Q0ne thousand two hundrellTPA, in multiples of 100
(one hundredMTPA ( Projecto ) , s u b jememsandcdanditions boatained the RFR,
LOI andthe LOA (as applicable)including specifically those contain@d Section 3Terms
and Conditionk

1.1.12 Upon completion of the evaluation process, the Government shall iskitereof intent
(I6) to the Selected Bi ApbaendixsX|ll (Letter of Intenttd or mat
this RFP. Subsequentlya letterof award( IFDA0 ) s h a | lto edxcleBenefigiayuiretde
form prescribed iAppendix XV (Letter of Awardl, subject to compliance with the conditions
set forth in the LO[includingbut not limited to thesubmission of the Performance Security,
formation of an SPV as the Beneficiary (if applicable), and execution of necessary
undertakings

1.1.13 The statements and explanations contained in RfP are intended to provide a better
understanding to the Bidders about the subject matter dRE#&nd should not be construed
or interpreted as |imiting in any way oOor mant
to amend, alter, change, supplement or clarify the scope of the ScheRIERu@bnsequently,
any omissions, conflicts or contradictions in tRiSPare to be noted, interpreted, and applied
appropriately to give effect to this inteatjyd no claims on that account shall be entertained by
the Government.

1.1.14 The Government shall receitlee Bidsfrom Bidders, pursuant to thRFPin accordance with
the terms set forth herein, as modified, altered, amended and clarified from time to time by the
Governmentand all documents shall be prepared and submitted in accordance with such terms
on or before the date specified in Clause($ehedule of Bidding Procgder submission of
Bi d Bid Due Dafed ) .

1.2 Brief description of Bidding Process

1.2.1 The Government has adoptedransparenteastcost system (ALCS0) two-envelope single
stage selection proce§st IBalding Proces® ) tliesalection of theSelectedBidder for
entitlement to receive Incentivesthe form of:(i) Capital Subsidyn theAllocatedCapacity
commissionedas detailed in Clausk.3.5(Capital Subsid)); and (ii) Sales Incetive on the
sintered NdFeB REPMjuantity sold by theBeneficiary (as detailed in Clausk.3.4 (Sales
Incentivg).

The Bidders shall be selected through a transpatentlistingprocess as provided for under
Clause 4(Criteria for Evaluation of this RFP. The Bidders are required to submit their Bids
on the Central Public Procurement Pohtiéibs://eprocure.gov.in/eprocure/app

Prior to submission of the Bid, the Bidder shall pay to the Government-eehwrdable sum

of INR 4,50,000(Indian Rupeeg~our Lakh Fifty Thousardas the cost of thRFP process.

Such payments shall be made to the bank account of the Government, the details of which are
setoutin Appendix Xl (Details of Bank Accoujt

The process for evaluating the Bids comprises evaluation of a technical bid wherein the Bidder

shall include its technical details as specified in Clause (#echnical Qualificatioh
( Pechnical Bido in the format provided id\ppendix VI (Format of Technical Bij and a
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1.2.2

1.2.3

1.3

131

financial bid which shall include th€ u o tSeled Incentive Rate quoted by the Bidder
( Financial Bido Jin the format provided id\ppendix VII (Format of Financial Big)).

After the Bidder satisfies the qualification criteria as specifiedCiause4.1 (Technical
Qualification) of this RFR then in the second stage, a financial evaluation will be carried out
as specified in Clause 4(Financial Evaluation of this RFP Bids will finally be ranked
according to their lowest quote as specified in ClauséFnal Ranking of this RFP For the
purposes of evaluation, in case of a Consortium, only the credentials of the Lead Nesmber
defined hereinafterghall be considered for satisfying the qualification criteria specified in
Claused.1(Technical Qualificatiohof this RFP

Accordingly, theBeneficiarieswill be given Incentives by the Government for carrying out
their obligations in relation to the Project in accordance with and under the termd$R§fRhe
LOI and the L@&\.

A Bidder is required to deposit, along with its Bid, a Bid Security of INR 1,00,00]86{(0
Rupees One BidSecustyo )i thehfermaf provided inAppendix IV (Bid
Security.

The Bidders shall provide Bid Security in the form of a bank guarantee acceptable to the
Government, with a validity period of not less thas 5  (htuhnrder eesd X di fpabeys

from the Bid Due Date, and a further claim period of 60 (sixty) days suchvalidity and

claim periodmay be extendepursuant tanutual agrementbetween the Government and the
concernedBidder from time to timeThe Bid shall be summarily rejected if it is not
accompanied by the Bid Security.

Bids are invited for the Incentives provided by the Government for implementing the Project.

In thisRFP,

t h eSelected Bidddi(s) s hal | mean the Bidder (s)

lowestQuotal Sales Incentivi&Rateas provided in Clause 3(Final Ranking. Subject to the
provisions of Clause 2.@Rights of Governmehtthe Project will be awarded to the Selected
Bidder(s).Post issuance ¢he LOA, all Selected Bidderén case n&PVis formed) and/ or
the SP\(s) (in case the Selected Bidgeyrhas formed an SPV), shall be referred tahes
Beneficiares

Milestones and Incentives

The Selected Bidder is to achieve the following milestaaféer the issuance of the LOA

(col | eMilestonesl) y A

(@)

(b)

Milestone 1:
Achieve Eligible Investment of
Fifty Crore) from 1st April 2025

Milestone 2:

INR,50,00,00000(IndianRupees One Hundred and
to Jone)year from the LOADate( Milestone 10 ) .

Achieve Eligible Investment as per the following table from 1st April 2025tev@)

years from the LOAatea s

f o Milestoms2® | i

Allocated Capacity (MTPA)

Minimum expenditure required towards
Eligible Investment (INR Crore)

600 300
700/ 800/ 900 450
1,000/ 1,100/ 1,200 600
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(© Milestone 3:
Commissiorb0% (fifty per cent)of theAllocated Capacityvithin 3 (three)years from
the LOA Date( Milestone 3 »uch that such portion of thdlocatedCapacity has
commenced commercial production

Upon achieving any Milestone, the Beneficiary shaithin 7 (seven) days of such
achievement, submit to the Government, with a copy to the Independent Ergideer

the PMA a request for verificationof such Milestoneaccompanied by supporting
documents as required under this RE®I and the LOA (as applicabldn the same
reqguest, the Beneficiary shal/l give not |
the Independent Engineer of the proposed date(s) for site verification and shall remain
available to facilitate such verification

The Independent Engineer shalhr ecei pt of t he ,Boaeedtbi ci ary
verify the claimed MilestoneThe Independent Engineanay undertale site visits,

physical verifications and inspections as it considers necessary, and may call for further
information or documents (including <cert
auditor or relevant management personnel) in accordance with ClaGse 3
(Information and DocumenjitsUpon being satisfied, the Independent Engineer shall

submit itsrecommendation for the issuancetloé milestone completion certificate

the PMA The PMA, upon being satisfiedshall issue the Milestone Completion

Certificate in the format atAppendix XVIII_ (Format for Milestone Completion
Certificateg ( Milestone Completion Certificated .)

1.3.2 Overview of the Incentives

(a) Under the Scheme, Incentives shall be provided for the establishment of integrated
sinteredNdFeBREPM manufacturing facilities in India, covering the full value chain
from NdPr oxide to sintered NdFdBEPM.

(b) Incentives shall be provided to a maximum of 5 (five) entities, with each entity eligible
to set up facilities of up to 1,200r{e thousand twbundred) MTPA, aggregating to a
total of up to a maximum capacity of 6,000 (six thousand) MTPA.

(c) A Bidder may submit a proposal for a minimum capacity of 600 (six hundred) MTPA
and up to a maximum of 1,200ne thousand twibundred) MTPA, in multiples of 100
(one hundredMTPA.

(d) The Incentive structure includes:

()  Saleslinked incentive on sale of sintered NdFREPM manufactured from the
Pr oj gate$ Incéniiveé ) ; and
(i)  Capital subsidy on setting uptfeP r o j €apital S¢bsidyo ) .

(e) Notwithstanding anything to the contrary contained herein, the total Sales Incentive
payable to anfBeneficiaryunder the Scheme shall, in no event, exceed 40% (ferty
cent) ofnet sales turnover (net of GBat thesinteredNdFeBREPM for the relevant
period For the avoidance of doubt, it is clarified that, for the purpose of computing
such 40%(forty per cen), GST shall be excluded from the sale price of the NdFeB
REPM. Furthermore, under no circumstances shall a Beneficiary be entitled to receive
Sales Incentives exceeding the caps specified in the table below:

Allocated Capacity (MTPA) | Cap on Sales Incentive (INR crore

600 645
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1.3.3

1.3.4

(@)

(b)

(€)

Allocated Capacity (MTPA) | Cap on Sales Incentive (INR crore
700 753
800 860
900 968
1,000 1,075
1,100 1,183
1,200 1,290

)] The Beneficiary(ies) shall be enti
detailed i 8aCéauperadadBCHUeaapiet dl) 3S dIn
each of the Milestones have been ch
commi s sanodneerdi f i ed i n accor dawecrei fwcahi oo e
Commi s 9,i omndga Completion Certificate i
3. ICaBmpl etion.Certificate

Q’,ag.—.-
@ —
= 30))
< a

Scheme Tenure

The total dur ati on (sfe weearrsGmh e me Wiokhlebhbee 7 (
Teno) ewhichai pdlR2u(diensghbar s of gestation peri of
manufacturing@f fyseea)rlsi tfioers ianncdenSt i ve di sbur seme
RE P M.

Sales Incentive

Subijte&@dtaus gOvle r3v.it2dhw & h)cSearl teisvesncenti ves shall
Benefyi( ¢gdsmrt he sale ®REPMMrodatedr NdReBi ssuance

ThBenefyi(éshall sylemitdt phabtl (at d&ohpet idéeginee f i c i
supported by relevabtutdooumbimmatctednabdckedi n¢
statutory auditors. The Sales I ncentive amol
spech éibeanomwd shall lab a-yl € a/b by brawda le n

The Sales Incentive rate offered to eBemeficiaryshall be as per th@uotedSales Incentive
Rateprovidedby themin their Financial Bid and as recorded in the LOAhis QuotedSales
Incentive Rate shall be applicable to sintered NdARRBPM produced from NdPr oxides
sourced from either IREL or any other source(s):

Selected Biddef | Applicable incentive (capped at INR 2,15@Indian RupeesTwo
Thousand One Hundred and Fifty)per Kg)
L1 As per incentive quoted by L1.
L2 As per incentive quoted by L2.
L3 As per incentive quoted by L3.
L4 As per incentive quoted by L4.
L5 As per incentive quoted by L5.

“Note: L1, L2, L3, L4 and L5 shall be the Selected Bidders identified in accordance with Clause
4.3.1(Selection of Selected Bidders)

Amount of Sales Incentives:

Amount of Sales Incentives Quantity of sintered NdFeREPMsold (inkg) during the period
x (multiplied by)Quoted Sales Incentive Ratethe Financial Bid ™ ) k g

*Note Subject to the caps set forth in the Scheme, the RBRand the LOI
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(d) The Beneficiary shall become eligibte receivethe Sales Incentivenly aftercompletion of
all Milestones andssuance ofthe Completion Certificate

(e) The Beneficiary shall submit Sales Incentive claims on eithalfaearlybasis or on an annual
basis, as indicated in the relevant Sales Incentive DisbursemenirRtrerformat provided in
Appendix XX (Sales Incentive Disbursement FQrfior each claim.

() The haltyearly periods shall be from 1 April to 30 September and from 1 October to 31,March
in each case, withithe same Financial Yeafrhe annual period shall be from 1 April to 31
Marchof the same Financial Year

(9) For the first claim submitted by the Beneficiary, the claim period shall run from the LOA Date
until 31 March or 30 Septembenf the same Financial Year at t he Benefici ary

(h) For each haliyearly claim period, the Beneficiary shall submit the duly completed Sales
Incentive Disbursement Forim the format provided inAppendix XX (Sales Incentive
Disbursement Forn with all supporting documents, by the following final dat@sfor the
half-year from 1 April to 30 September, no later than 31 March of the same Financial Year; and
(ii) for the halfyear from 1 October to 31 March, no later th@rs8ptembeof the immediately
succeedindrinancial Year.

(1) For each annual claim period, the Beneficiary shall submit the duly completed Sales Incentive
Disbursement Fornn the format provided iAppendix XX (Sales Incentive Disbursement
Form), with all supporting documents, no later thath Septembepf the Financial Year
immediatelysucceedinghe Financial Year in which the relevant annual claim period ended

() The final claim period shall commence from either 1 October or 1 April, as applicable, and
expire on the date falling on th& {seventh) anniversary of the LOA Datéotwithstanding
anything contained in thiSlausel.3.4(Sales Incentive for the final claim period occurring
within the Scheme Tenure, the Beneficiary shall submit the duly completed Sales Incentive
Disbursement Form, with all supporting documents, no later@hgix) months from the end
of such final claim periodProvided nothing in this Clause 1.3(@&ales Incentive including
this Clause 1.3(f), shall affect the longstop in Claus®.3.(Disbursement Lon&top that no
Incentive shall be disbursddr any periodoeyond the seventh anniversary of the LOA Date
(i.e. for any period after the Scheme Tenure)

(K) If the Beneficiary fails to submit a claim by the applicable final date under Clauséh)lL(Bal{
yearly claim periodl Clausel.3.4{) (annual claim perioyl or Clausel1.3.4{) (final claim
period, t he Beneficiaryés claim for the relevan
thereafter.

1.3.5 Capital Subsidy

(@) A Capital Subsidy equivalent to 15% (fifteper cen) of the Eligible Investmentaé
defined hereirbelow) made on or after 1st April 2025hall be provided under the
Scheme. Disbursemendf such Capital Subsidyghall be made in the form of
reimbursement, upon commissioning of #rdire Allocated Capacit{and issuance of
the Completion Certificati respect theredpaind the Capital Subsidy shall be subject to
the cap provided under Clause f.@ncentive Cajp

(b) For availing the Capital Subsidy, tHgeneficiary shall be required tofurnish the

certificates detailed in Clause 3.2\&rification of Commissioningnd the Completion
Certificate for the entirety of the Allocated Capacity
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(c0 For the pur po sshgible lovestniemtd ss hCd lalu smee a m:

()  Expenditure incurred on Plant, Machinery, Equipment and Associated Utilities
This shall include expenditure on plant, machinery, equipment and associated
utilities as well as tools, dies, moulds, jigs, fixtures (including parts, accessories,
components and spares thereof) of the same, used @mgfireeering research &
development (ER&D) and produatesign and developmentmanufacturing,
assembly, testingpackagingor processing othe eligible product under the
Schemedintered NdFeBREPM). It shall also include expenditure on packaging,
freight'transport, insurance, and erection and commissioning of the plant,
machinery, equipment, and associated utilitessociatedutilities would include
captive power and effluent treatment plants, essential equipment required in
operationsareasuch as clean rooms, air curtains, temperature and air quality
control systems, compressed air, water and power supply, and control systems.
Associatedutilities would alsoinclude IT and ITES infrastructureelated to
manufacturing including servers, software, and ERP solutionsiofltreditable
Taxesand duties would@lsobe included in such expenditure.

(i)  Expenditure incurred on Research and Development (R&Bix shall include
capitalexpenditure on R&D and product development related to sintered NdFeB
REPM The term Arel atedo shall refer to
manufacturing of sintered NdFeBREPM Such expenditure shall include
expenditure on #house and captive R&D, includiradl stages irtheentire value
chainof manufacturing of sintered NdFeB REPBLch expenditure shall include
test and measuring instruments, prototypes used for testing, purchase of design
tools, software cost (directly used for R&D) and license fee, expenditure on
technology, IPRpatentsand copyrightsfor R&D. All noncreditableTaxesand
duties would be included in such expenditure.

(i) Expenditure related tivansfer of technologggreement§ ([ToT) Agreements :)
This shall include cost of technology and initial technology purchase related to
integratednanufacturing of sintered NdFdBEPM. All non-creditableTaxesand
duties would be included in such expenditure.

(d) It is expressly clarified thaEligible Investment shall be limited to the expenditure
incurred by the Beneficiary for the Project.

(e) Seconédhand/ used/ refurbished plant, machinery, equipment, utilitie®s@arch &
developmenéquipment or assets shall not be allowmdtonsidered in the deteination
of Eligible InvestmentFurther, assets acquired through slump, salleased assets shall
also not be permittear considered in the deteination of Eligible Investment

f For the purposes of this RFP, 6éintegrated
REGto-sintered NdFeB REPM manufacturing value chain, implemented through a
single manufacturing unit, or multiple manufacturing units situated at one or more
locations in India provided all such units are wholly owned and controlled by the
Beneficiary.The manufacturing process shall commence fRiBOviz. NdPr Oxideas
the starting raw material, and all intermediate proce@seliding, without limitation,
the manufacturing of NdPr metal, and NdFeB allgy}o production of sintered NdFeB
REPM shall be performed-mouse within the integrated manufacturing facility.

1.3.6 The Capital Subsidy to be provided to each Beneficiary shall be capped as follows:
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14

15

Allocated Capacity (MTPA)

Cap on capital subsidy (INR crore)

600 75

700 or 800 100
900 or 1,000 120
1,100 or 1,200 150

Schedulefor Bidding Process

The Government shaéindeavoto adhere to the following schedule:

S. No Event Description Date
1. Release oRFP 20.03.2026
2. PreBid Conference 07.04.2026
3. Last date for receiving queries from Bidders 22.04.2026
4. Government response to queries 15.05.2026
5. Bid Due Date 28.05.2026
6. Opening of Technical Bid 29.05.2026
7. Validity of Bid 27.05.2027

Pre-bid Conference:

The date, time and venue of the #Bid Conference shall be:
Date:07.04.2026
Time: 1130hoursIST

Venue:India Habitat Ceng&, New Delhi- 11003
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2.INSTRUCTIONS TO BIDDERS
A. GENERAL
2.1 Scope of Bid

The Bidder shall be required to submit a Technical Bid and a Financial Bid. The Financial Bid
shall only be opened if the Bidder meets tmeshold provided for in Clause 4. echnical
Qualification), under the Technical Bid.

2.2 Eligibility of Bidders

2.2.1 For determining the eligibility of Bidders for their shortlisting hereunder, the following shall
apply:

(a) The Bidder for the purpose of shortlisting mayaheEntity, or a group oEntities(the
fiConsortiumo ) . For $ of eevalymtion, pio cage of a Consortium, the
gualification criteria specified in this Clause ZEligibility Requiremenfsmust be
satisfied by the Lead Membéas defined hereinafterpnly. However, no Bidder
applying individually or as aMemberof a Consortiumcan be a member of another
BidderConsortium The term Bidder used herein would apply to both a siBgtay
acting as @idder, and a Consortium.

(b) A Bidder shal/l not h aComflictaf Inteesid )l i tch ato fa fi fna
the Bidding Process. Any Bidder found to have a Conflict of Interest shall be
disqualified. A Bidder shall be deemed to have a Conflict of Interest affecting the
Bidding Process, if:

@ the Bidder, or its Associate (or any constituent thereof) and any other Bidder
or any Associate thereof (or any constituent thereof) have common controlling
shareholders or other ownership interest

Provided thathis disqualification shall not apply in cases where the direct or
indirect shareholding of a Bidder, its Member or an Associate thereof (or any
shareholder thereof having a shareholding of more than 20% (tpentent

of the aggregate issued, subscribed and paid up share capital of such Bidder,
Member or Associate, as the case may be) in the other Bidder, its Member or
an Associate is less than 20% (twemtgr cent of the aggregate issued,
subscribed and paid up equity share capital thereof; pro¥iguaer that this
disqualification shall not apply to any ownership by the Government, a bank,
insurance company, pension fund or a public financial institution referred to in
Section 2(72) of the Companies Act, 2013

For the purposes of this Clause 2.@&termination of eligibility of Bidde)s
indirect shareholding held through 1 (one) or more intermediate persons shall
be computed as follows: (A) where any intermediagdatrolled by a person
through management control or otherwise, the entire shareholding held by such
controlled inter medi &ubjectPensoma)n ys toalhlerb g
taken into account for computing the shareholding of such controlling person
in the Subject Person; and (B) subject always tectase A) above, where

a person does not exercigeontrol over an intermediary, which has
shareholding in the Subject Person, the computation of indirect shareholding
of such person in the Subject Persbalksbe undertaken on a proportionate
basis;provided, howeverthat no such shareholding shall be reckoned under
this subclause if the shareholding of such person in the intermediary is less
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than 26% (twentsix percen) of the aggregate issued, subscribed and- paid
up equity shareholding of such intermediary; or

(i) a constituent of such Bidder is also a constituent of another Bidder; or

(iii) such Bidder or any Associate thereof receives, has received, or has entered into
an agreement to receive, any direct or indirect subsidy, incentive, grant,
concessional loan, or subordinated debt from any other Bidder, or any
Associate thereof or has prdeid or has entered into an agreement to provide
any such subsidy, incentive, grant, concessional loan or subordinated debt to
any other Bidder, its Member or any Associate thereof; or

(iv) such Bidder has the same legal representative for purposes of a Bid as any other
Bidder; or

(v) such Bidder or any Associate thereof, has a relationship with another Bidder
or any Associate thereof, directly or indirectly or through a common third
party/ parties, that puts either or both of them in a position to have access to
each other's informatig or to influence the Bid of either or each other; or

(vi) such Bidder or any Associate thereof, has participated as a consultant to the
Government in the preparation of any documents, design, or technical
specifications of the Project.

Further, if any Bidder is having a Conflict of Interest with other Bidders participating
in the Bidding Process, the Bids of all such Bidders shall be rejected.

(© A Bidder shall be liable for disqualificaticand forfeiture of Bid Securitif any legal,
financial, or technical adviser of the Government in relation to the Project is engaged
by the Bidder or its Member or any Associate thereof, in any manner for matters related
to or incidental to the Project. For the avoidance of doubtdisigialification shall not
apply where such adviser was engaged by the Bidder, its Member or Associate in the
past but its assignment expired or was terminated prior to the BidDate. Nor will
this disqualification apply where such adviser is engaged after a period of 6 (six)
months after the issuance of the LOA.

It is further clarified that a Bidder shall not be disqualified if such Bidder has engaged
or engages such legal, financial, or technical advisers for any matters other than
advisory for the Project.

Explanation:

. In case a Bidder is a Consortium, then the term Bidder as used in this Clause 2.2.1
(Determination of eligibility of Biddejsshall include each Member of such

Consortiumand the term Associate with respect to a Bidder shall include an Associate
of each Member of that Consortium.

Il. For the purposes of thiRFP, Associate means, in relation to the Bidder/ Memaer,
body corporat€incorporated in India or outside)ho Controls is Controlledby, or is
under the commog@ontrolwi t h such Bi ddssociatdyle mber (t he
2.2.2 To be eligible forshortlisting a Bidder shall fulfil the following conditions of eligibility:

Quialification Criteria:
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2.2.3

Net Worth
The Bidder shall have a minimum Net Worth as per the taddtey:

Bid capacity (MTPA) Minimum net worth (INR crore)
600 180
700 or 800 245
900 or 1,000 310
1,100 or 1,200 375

In case credit is claimed for an Associate, necessary evidence to establish the relationship of

the Bidder with such Associate, shall be provideaither,wherean Associ atebs cr
are used in order to meet the eligibility criteria prescribed herein, such Associate shall be
required to remain an Associate of Bidder and th&eneficiary for the entirety of the Scheme
Tenureand any failure to do so shall be deemed to be a Change in OwrtdithlaBeneficiary

for the purposes of thRFP,

In case of a Consortium, the Lead Member, who shall have an equity share of at least 51%
(fifty -one per cent) in the Beneficiary, should satisfy the above conditions of eligibility
(including the aforesaidNet Worth requirements)provided thatsuch Lead Member shall,
during the Scheme Tenure, hold equity share capital of not less than 519%r(&fter cen)

of the subscribed and paigh equity of the Beneficiary.

For computing the Net Worth of a Bidder, the Net Worth of its Associates (or the Associates
of the Lead Member) would also be eligible.

The Bidder shall enclose with its Bid, to be submitted as per the forrAapandix | (Letter
Comprising the BigJ complete with its Annaxes, the following:

(a) certificate prepared according to the International Financial Reporting Standards
( IFRSO ) or Generally Ac c e p (h@AAPO) Aoc tndiannt i n g
Accounting Standard@iind AS0) from a statutory auditor specifying the Net Worth
of the Bidder, as specified under Clause 2(Rlet Worth, which certificate shall be
issuedas pertheformat atAppendix V (Net Worth of the Biddgr

For meeting the above qualification criteria, if the data is provided by the Bidder in a
foreign currency, equivalent Indian Rupees of Net Worth will be calculated by the

Bi dder using Reserve Bank of Indiags refe
of the accounts for the respective financial year.

In case of any currency for whitheRe s er v e B a meferercd ratd ismbi a 0 s
available, Bidders shall convert such currency into USD as per the exchange rates
certified by their banker prevailing on the relevant date and used for such conversion.
Equivalent Indian Rupees of Net Worth from USD will then bewated by the Bidder
usingtheReserve Bank of Indiabés reference rat
the accounts for the respective financial year.

(b) certificate(s) from statutory auditors of the Bidder or its Associates specifying the Net
Worth of the Bidder, as specified under Clause2qI2et Worth, as at the close of the
financial year as per latest annual financials oBtiaelerduly audited by the statutory
auditor, and also specifying that the methodology adopted for calculating such Net
Worth conforms to the provisions of this Clause ?.(Net Worth Certificate For
the purposes of thiRFP, net w dNettWorthg ¥ he h &1 | mean t he
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subscribed and paidp equity and reserves from which shall be deducted the sum of
revaluation reserves, miscellaneous expenditure not written off and reserves not
available for distribution to equity shareholders.

(© the Technical Bid consisting of the Committed Capacity submitted by the Bidder, to
the Government, as per formatAppendix VI (Format for Technical Bigand a
Financial Bid comprising th®uotedSales Incentiv&kate providedby the Bidder as
per format atAppendix VIl (Format for Financial Bid. The Technical Bid shall be
evaluated in accordance with Clause @.échnicalQualification). The Financial Bid
shall be evaluated in accordance with ClauséMriancial Evaluation, and the Sales
Incentive shall be payable by the Government tBéweficiariesasper the terms and
conditions of thiRFP, and the provisions of the LOA.

2.2.4 The Bidder shall deposit a Bid Security in accordance with the provisions &RRiand the
LOI. The validity and claim period of the Bid Security shall be in accordance with Ad&isé
(Bid Security.

2.2.5 The Bidder should submit a Power of Attorney as per the form@apgeéndix Il (Power of
Attorney for signing of Application and Bj@uthorising the signatory of the Bid to comfoit
the Bidder. In the case of a Consortium, the Members should submit a Power of Attorney,
signed by all the Members of the Consortium (and duly acknowledged by the Lead Member)
in favour of the Lead Member as gheformat atAppendix Il (Power of Attorney for Lead
Member of Consortiujn

2.2.6 The Bidderif a Consortiumshall also comply with the following requirements:
(a) the Bid should contain the information required for each Member of the Consortium;

(b) Members of the Consortium shall nominate 1 (one) Member as the lead rhirader
partner( t Head Memberd0 ) . The nomination(s) shal/l b
Attorney, as per the format Appendix 1ll (Power of Attorney for Lead Member of
Consortiun), signed by all the other Members of the Consortium;

(© the Bid should include a brief description of the roles and responsibilities of individual
Members, particularly with reference to financial and technical obligations;

(d) Members of the Consortium shall enter into a binding Joint Bidding Agreement,
substantially in the form specified Appendix X (Joint Bidding Agreemehtthe
fiJoint Bidding Agreement ) , for t he pur pose of maki
submitting a Bid. Theloint Bidding Agreement, to be submitted along with the
Application, shalljnter alig;

® convey the intent to form an SPV with shareholding/ ownership equity
commitment(s) in accordance with thH-P, which would receive the LOA
and subsequently perform all the obligations of the terms of the LOA as a
Beneficiary, in case the Consortium is a Selected Bidder;

(i) clearly outline the proposed roles and responsibilities, if any, of each Member;

(iii) commit the minimum equity stake to be held by each Member,

(iv) Lead Member of the Consortium undertakes that it shall comply with
obligations related to change in composition of Consottaumad Change in
Ownership as provided in th&FP,

(v) include a statement to the effect that all Members of the Consortium shall be
liable jointly and severally for all obligations of the Beneficiary.

(e) except as provided under tH&-P, there shall not be any amendment to Jbiat
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227

2.2.8

229

2.2.10

2.3

Bidding Agreement without the prior written consent of the Government.

Any entity which has been barred by the Central Government, or any entity controlled by it,
from participating in any project, and the bar subsistt the date of Bid, would not be eligible
to submit a Bid, either individually or aMember of a Consortium.

A Bidder including any Member or Associate should, in the last 3 (three) years, have neither
failed to perform any contract, as evidenced by imposition of a penalty by an arbitral or judicial
authority or a judicial pronouncement or arbitration award agdire Bidder or Member, nor

has been expelled from any project or contract by any public entityaadrad any contract
terminated by any public entity for breach by such Bidder or Member. Provided, however, that
where a Bidder claims that its disqualé#tion arising on account of any cause or event specified

in this Clause 2.8.(Prior Performancgis such that it does not reflect (a) any malfeasance on

its part in relation to such cause or event; (b) any willful default or patent breach of the material
terms of the relevant contract; (c) any fraud, deceit or misrepresentation in relation to such
cortract; or (d) any rescinding or abandoning of such contract, it may make a representation to
this effect to the Government for seeking a waiver from the disqualification hereunder and
Government may, in its sole discretion and for reasons to be recordeiimg, grant such
waiver if it is satisfied with the grounds of such representation and is further satisfied that such
waiver is not in any manner likely to cause a material adverse impact on the Bidding Process
or on the implementation of the ProjeThe decision of the Government on granting such
waiver under this Clause 28X Prior Performance shall be final and binding on the Bidder or
Memberof aConsortium

The following conditions shall be adhered to while submitting a Bid:

(a) Bidders should attach clearly marked and referenced continuation sheets in the event
that the space provided in the prescribed forms in the Amesxs insufficient.
Alternatively, Bidders may format the prescribed forms making provision for
incorporation of the requested information;

(b) information supplied by a Bidder (or other constituent Member if the Bidder is a
Consortium) must apply to the Bidder, Member or Associate named in the Bid and not,
unless specifically requested, to other Associated companies or firms;

(© in responding to the submissions for shortlisting, Bidders should demonstrate their
capabilities in accordance with Clause él&chnical Qualificatiohbelow; and

(d) Notwithstanding anything to the contrary contained herein, in the event that the Bid
Due Date falls within 3 (three) months of the closing of the latest financial year of a
Bidder, for which the audited statements are not available, the Bidder shall gubmit
annual audited accounts of the previous financial year for which the audited accounts
are availableFinancialyear shall, for the purposes tife Bid hereunder, mean the
accounting year followed by the Bidder in the course of its normal business.

Ministry of Finance, Gol has issueath order dated 28 February 2023 (as attached at
Appendix IX (GFR Ordej of RFP for qualification of a bidder from a country which shares

a | and bor de&FR @rietoh) whicmrday de firthemamended, modified or
supplemented from time to timés per the GFR Order, any Bidder from a country which
shares a land border with India (as defined in the GFR Order) will be eligible to bid under this
RFPonly i f the Bidder is registered with the
Order( @ompetentAuthority 0 .)The GFR Order shall appiyutatis mutandio this Bidding
Process. Bidders must satisfy themselves that they are qualified to bishahgdrovidean
undertaking to this effect in the forset out inAppendix | (Letter Comprising the Bjdbf RFP.
TheGovernmenshall be entitled to disqualify a Bidder non-compliancewith the provisions

of the GFR Order at any stage of the Bidding Process.

Formation of SPV as Beneficiary
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231

2.4

241

24.2

2.5

251

252

253

2.6

26.1

2.7

271

A Selected Bidder if: (a) an Indimompany shall have an option to form an approprigecial
purposevehicle i ncor porated under t heSPYonditean i CGmorhpanei
the Project, which shall be the wholly owned subsidiary of the Selected Bidder; (b) a foreign

Entity, shall have to mandatorily foram SPV (as the Beneficiayynder the Indian Companies

Act, 2013 to implement the Project, which shall be the wholly owned subsidiary of such
Selected Bidder; (@ Consortium, thdlembersof such Consortium shall mandatorily foem

SPV (as the Beneficiarynder the Indian Companies Act, 2098th the same shareholding

pattern as provided in tleint Bidding Agreement.

Number of Bids and Costs thereof

No Bidder shall submit more than one Bid for the Project. A Bidder applying individually or
as a Member of a Consortium shall not be entitled to submit another application either
individually or as a Member of any Consortium, as the case may be.

The Bidders shall be responsible for all of the costs associated with the preparation of their Bids
and their participation in the Bidding Process. The Government will not be responsible or in
any way liable for such costs, regardless of the conduct cometof the Bidding Process.
Acknowledgement by Bidder

It shall be deemed that by submitting the Bid, the Bidder has:

@ made a complete and careful examination oRRR€,

(b) received all relevant information requested from the Government;

(© accepted the risk of inadequacy, error or mistake in the information provided in the
RFP, or otherwisefurnished by or on behalf of the Government; and

(d) agreed to be bound by the undertakings provided by it under and in terms hereof.

The Government shall not be liable for any omission, mistake or error in respect of any of the
above or on account of any matter or thing arising out of or concerning or relatingRBRhe

or the Bidding Process, including any error or mistake therein or in any information or data
given by the Government.

The Bidder acknowledges and agrees that any potential availability of NdPr oxide from IREL
referred to in thiRFPis indicative and noiinding, and agrees that it has not relied, and shall
not rely, on the availability, price or terms of any such supply in preparing its Bid.

Right to accept or reject any or all Bids

Notwithstanding anything contained in tiR&P, the Government reserves the right to accept

or reject any Bid and to annul the Bidding Process and reject all Bids, at any time without any
liability or any obligation for such acceptance, rejection or annulment, and without assigning
any reasonthereof.

Change in Composition of Consortium and Change in Ownership

Change in Composition of Consortiumhere the Bidder is a Consortium, change in the
composition of a Consortium may be permitted by the Government, only where:

(a) the application for such change is mageorprior tothe Bid Due Date;
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(b) the Lead Member continues to be the Lead Member of the Consortium; and

(© the new Member(s) expressly adopt(s) the Bid already made on behalf of the
Consortium as if it were a party to it originally and is not a Biddéember/Associate
of any otherBidder orConsortium bidding for this Project and shall submit all such
documents as may be necessary in support of the Bid, including a Power of Attorney
as specified in Clause 26XInformation for Bid above.

Approval for change in the composition of a Consortium shall be at the sole discretion of the
Government and must be approved in writing. Notwithstanding anything to the contrary
contained in Clause 2.2.1(b)(Fonflict of Interest a Bidder may, within 10 (ten) days after

the Bid Due Date, remove from its Consortium any Member who suffers from a Conflict of
Interest, and such removal shall be deemed to cure the Conflict of Interest arising in respect
thereof. Upon the occurrence siich removal, the Bidd shall submit necessary documents,

as may be required by the Government, evidencing the removal of such Member from its
Consortium.

2.7.2 Change in Ownership In case the Beneficiary is an SPV, tBeneficiary shall at no time
undertake or permit any Change in Ownershigtherthe shareholdingf theSelected Bidder
shall not fall to 50% (fiftyper cen} or below and theLead Membelin case of the Selected
Bidder keing aConsortium shall hold not less than 51% (fifgne percento f Benef i ci ar
issued and paid up equity for the Scheme Tename failing to do so shalle deemed to
constitute a Change in Ownershigy submitting the Bid, the Bidder acknowledges that it was
shortlistedbased orthe qualificatiors of the Bidder or Lead Membdras applicable) The
Bidder further acknowledges and agrees élfaeach ofanyobligation regarding shareholding
requirements provided under tR&P (and/or the occurrence of a Change in Ownersliip
respect to a Beneficiary that is an §Pshallconstitutea Breach of Obligations for the purposes
of Clause 3.%Breach of Obligations and Consequenaasthe RFP.

2.7.3 In case the Beneficiary is an SPY, dubmitting the Bid, the Bidder acknowledgad agrese
that in the event of &€hangein Ownershipof the Beneficiary the SelectedBidder and
Beneficiaryshall be deemed to have knowledge of the same and shall be required to inform the
Government forthwith along with all relevant particulars about the same and the Government
may, in its sole discretion, disqualify tBelectedBidderand/or Beneficiaryln the event such
Changen Ownershipoccurs after the issuance of the LOI or LOA (as appligaibhould, be
deemed to be a breach of the LOI or LOA, and the LOI or the LOA shall be terminated without
the Government being liable in any manner whatsoeubetB8eneficiaryand / or the Selected
Bidder. In such an event, the Government shall be entitled to forfeit and appropriate the Bid
Security or Performance Security, as the case may be, as damages, without prejudice to any
other right or remedy that may be available to the Government undeFther otherwise.

For the purposes of determinimghether a Change in Ownership has ocadiunder Clause

2.72 (Change in Ownersh)mnd this Clause 2.7.€hange in Ownership Determinatipithe
Government shall be guided by the principles, precedents and definitions contained in the
Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 20113s may be amended, modified, or supplemented, from time to dsrie

force on the date of such acquisition.

2.8 Verification and Disqualification
2.8.1 The Government reserves the right to verify all statements, information and documents
submitted by the Bidder in response to RiEPand the Bidder shall, when so required by the

Government, make available all such information, evidence and documents as may be
necessary for such verification. Any such verification, or lack of such verification, by the
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Government shall not relieve the Bidder of its obligations or liabilities hereunder nor will it
affect any rights of the Government thereunder.

2.8.2 The Government reserves the right to reject any Bid and appropriate the Bid Security if:
(@) at any time, a material misrepresentation is made or uncovered, or

(b) the Bidder does not provide, within the time specified by the Government, the
supplemental information sought by the Government for evaluation of the Bid,

(© in case of the Selected Bler, such Selected Bidder does sobmit the Performance
Security, form SPV to act as the Beneficiary (where applicable), and execute necessary
undertakings as per requirements of @& and the LOI,

such misrepresentation/ improper response shall lead to the disqualification of the Bidder. If
the Bidder is a Consortium, then the entire Consortium and each Member may be disqualified
/ rejected. If such disqualification / rejection occurs after the Ba®e been opened and the
Eligible Bidder gets disqualified / rejected, then the Government reserves the right to:

@ consider the Bids of the remaining Bidder(s) in accordance witfRisor

(i) take any such measure as may be deemed fit in the sole discretion of the Government,
including annulment of the Bidding Process.

2.8.3 Incase itis found at any timahether during the evaluation of the Bitlee Scheme Tenure
or thereafterthat(i) one or more conditions for shortlisting have not been met by the Bidder,
or (i) the Bidder has madematerial misrepresentation or @svidedany materially incorrect
or false informationthen:

(a) the Bidder shall be disqualified forthwith if the LOI is yet to be issaed

(b) if the Selected Bidder has already been issued the LOI or the LOA, as the case may
be, the same shall, be liable to be terminated, by a communication in writing by the
Government to the Selected Bidder or the Beneficiary, as the case may be, without
the Gavernment being liable in any manner whatsoever to the Selected Bidder or
Beneficiary.

2.8.4 In such an everds described in the foregoing provisions of this Claué\Zrification and
Disqualification, the Government shall be entitlemff or f ei t and appropri at e
or Perfor mance Sec wasdantages, withaut prejudice to any ethemnighy b e ,
or remedy that may be available to the Government und&demeRFP, LOI, the LOA, or
otherwiseg including under Clause 3.5(Recovery of Incentivesf the RFP The decision of
the Government to terminate the LOA and/or disqualify the Bidder shall be final, conclusive,
and binding on the Bidder.

B. DOCUMENTS
2.9 Contents of theRFP
This RFPcomprises the disclaimer set forth hereinabawelthe contents as listed below.

Invitation for Qualification

Section 1. Introduction

Section 2. Instructions to Bidders
Section 3. Terms and Conditions
Section 4. Criteria for Evaluation
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2.10

2.10.1

2.10.2

2.10.3

211

2111

Section 5. FraudandCorrupt Practices

Section 6. PreBid Conference

Section 7. Misrepresentation

Section 8. Representations and Warranties
Secton9. Miscellaneous

Appendices

I Letter comprising the Bid

Il. Power of Attorney fofSigning of Application andBid
M. Power of Attorney for Lead Member of Consortium
V. Bid Security

V. Net Worth of the Bidder

VI. Format for Technical Bid

VII. Format for Financial Bid
VIIl.  Instructions for Online Submission

IX. GFR Order
X. Joint Bidding Agreement
XI. Details of theBank Account

XIl. Integrity Pact
Xlll.  Formatfor Letter of Intent

XIV. Format ofPerformance Security

XV.  Format of Letter of Award

XVI.  Format of IREL Letter of Comfort

XVII.  Selection of Independent Engineer

XVIII.  Format for Milestone Completion Certificates

XIX.  Format forAllocated CapacityCompletion Certificate
XX.  Sales Incentive Disbursement Form

XXI.  Sample Draft Invoice

XXIl.  Capital Subsidy Disbursement Request Letter

Clarifications

Bidders requiring any clarification on tiRF=Pmay notify the Government in writing by speed
post/ courier/ special messenger or hyal. They should send in their queries before the date
specified in the schedule of Bidding Process contained in Claug&dhédule of Bidding
Proces$. The Government shall endeavour to respond to the queries within the period specified
therein, but no later than 10 (ten) days prior to the Bid Due Date. The responses will be sent by
e-mail. The Government will forward all the queries and its respohsestb, to alBidders of

the RFPwithout identifying the source of queries.

The Government shall endeavour to respond to the questions raised or clarifications sought by
the Bidders. However, the Government reserves the right not to respond to any question or
provide any clarification, in its sole discretion, and nothing in thasisz 210.2 (Clarifications)

shall be taken or read as compelling or requitimgGovernment toespondo any question or

to provide any clarification.

The Government may also on its own motion, if deemed necessary, issue interpretations and
clarifications to all Bidders. All clarifications and interpretations issued by the Government
shall be deemed to be part of REP. Provided thatiny \erbalclarifications and information

given by the Government or its employees or representatives shall not in any way or manner be
binding on the Government.

Amendment of RFP

At any time prior to the deadline for submission of Bid, the Government may, for any reason,
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2.11.2

2.11.3

2.12

2.13

2.13.1

2.13.2

2.14

2141

2.14.2

whether at its own initiative or in response to clarifications requested by a Bidder, modify the
RFPDy the issuance afddenda

Any addendunthus issued will be sent in writing to all those who have purchasétRRand
wil be put up on the Central Public Procurement Portal on
https://eprocure.gov.in/eprocure/app

The Government may, in its sole discretion, extend the Bid Due page any addendum or
otherwise

PREPARATION AND SUBMISSION OF BID
Language

The Bid and all related correspondence and documents in relation to the Bidding Process shall
be in English language. Supporting documents and printed literature furnished by the Bidder
with the Bid may be in any other language provided that they are paoded by translations

of all the pertinent passages in the English language, duly authenticated and certified by the
Bidder. Supporting materials, which are not translated into English, may not be considered. For
the purpose of interpretation and evaloatof the Bid, the English language translation shall
prevail.

Format and signing of Bid

The Bidder shall provide all the information sought under R## on the Central Public
Procurement Portahttps://eprocure.gov.in/eprocure/appd the Government will evaluate
only those Bids that are received in the required formats and complete in all respects.
Incomplete and/or conditional Bids shall be liable to rejection.

The Bid shall be submitted at the address and in the manner providedR#&Riecluding
submission of physical copies as provided under Claus&32(Physical Submissigrand

where applicable, shall be typed or written in indelible ink. It shall be signed by the authorised
signatory of the Bidder who shall also initial each page of the Bid (including each Appendix
and Annexre) in blue ink. In case of printed and published documents, only the cover shall be
initialed. All the alterations, omissions, additions, or any other amendments made to the Bid
shall be initialed by the person(s) signing the Bid. The Bid shall contaimpagegers and shall

be bound together in a manrteat does not allow replacement of any page.

Sealing and Marking of Bids

The Bidder shall submit the Bid in the format specified@pendix | (Letter Comprising the
Bid), together with the documents specified in Claudd.2 (Bid Submission Requirements
and upload the same to the Central Public Procurement Portal
(https://eprocure.gov.in/eprocure/ap the prescribed manner as set forth on the website.

The Bidder shall be required to upload the following on the Central Public Procurement Portal:
(@) Envelope 1 (containing the Technical Bid):
(i)  Bid in the prescribed formafAppendix | (Letter Comprising the B)jl along
with Annexures and supporting documents;
(i)  Copy of Power of Attorney for signing the Bid as per the formapaendix 1|
(Power of Attorney for signing of Application and Bidndif applicable, copy
of the Power of Attorney for Lead Member of Consortium as per the format at
Appendix Il (Power of Attorney for Lead Member of Consorjum
(iif)  Copy of Bid Security in the format appendix IV (Bid Security;
(iv) Net Worth of the Biddefincluding, where applicable, the Net Worth of the
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Associate as being relied upon by the Bidderper the format at Appendix V
(Net Worth of the Bidderfogether with all supporting documents substantiating
such Net Worth, including the certificate(s) of the statutory auditor(s) required
under Clauses 2.2.3(aNet Worth Certificate and 2.2.3(b) Net Worth
Certificate), detailed computation workings and reconciliations to the audited
financial statements for the latest completed financial year as applicable under
Clause 2.2.10(d]Timing of Financial Statementsand, where any figures are
presented in a foreign currency, the curreaogversion workingsiaccordance

with Clause 2.2.3(a)Net Worth Certificateand any banker certifications relied
upon; where credit is taken for an Associate, the documents establishing the
Associate relationship in terms of Clause 2(Bitider and Eligibility and the
certificate(s) prescribed iAppendix V (Net Worth of the Biddeghall also be

furnished;
(v) Technical Bidand DPRIin the format atAppendix VI (Format for Technical
Bid);

(vi) Joint Bidding Agreement in the format #ppendix X (Joint Bidding
Agreement(as applicable);

(vii) executed copy of the integrity pact as per the formapaendix Xl (Integrity
Pac;

(viii) undertaking confirming intent to set up integrated facilities in India to
manufacture sintered NdFeBEPM from NdProxide as per thellocated
Capacityas per the format &nnexurelV of Appendix | (Undertaking to Setup
Projecd;

(ix) Copy of Memorandum and Articles of Association;

xX) Copies of Bidderbdés duly audited bal ance
preceding year accompanied by a certificate from the statutory auditor of the
Bidder or its Associate, wherever applicable.

(xi) evidence of payment towards the cost of the RFP process as specified in Clause
1.2.1 Bidding Process

(xii) any other projeespecific requirement that may be specified by the Government
and

(b) Envelope 2 (containing the Financial Bid):
Financial Bid in the format aippendix VIl (Format for Financial Bid.

2.14.3 The Bidder shall deliver hard copies (in originals) of the following:

® Power of Attorney for signing the Bids detailed in Clause 2.Zl16formation for Bid,
as per the format gppendix Il (Power of Attorney for signing of Application and
Bid) (including all certified true copies of the corporate authorisations such as board
resolutions);

(i) if applicable, the Power of Attorney for Lead Member of Consortium as per the format
at Appendix Ill_ (Power of Attorney for Lead Member of Consor{juand

(iii) Bid Security as detailed in Clause 1.2Bid Security, in the format afAppendix 1V
(Bid Security.
The envelopes shall clearly bear the following identification:
fiBid for Qualification: Selection of Manufacturers testablishingntegrated Sintered
NdFeB MagneManufacturing Facilitieainder the Scheme to Promote Manufacturing
of Sintered Rare Earth Permanent Magnet

and shall clearly indicate the name and address of the Bidder. In addition, the Bid Due Date
should be indicated on the righ&nd corner of each of the envelopes.

2.14.4 Each of the envelopes shall be addressed to:
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2.145

2.15

2.15.1

2.15.2

2.16

2.17

2.17.1

2.17.2

2.18

2.18.1

2.18.2

2.19

2.20

ATTN. OF: Mr. Swaminathan Nagarajan

DESIGNATION: Under Secretary
ADDRESS: 2516,Secondrloor, GPOA3, Netaji NagaNew Delhi-
110023

E-MAIL ADDRESS: repmmhi@gov.in

If the envelopes are not sealed and marked as instructed above, the Government assumes no
responsibility for the misplacement or premature opening of the contents of the Bid and
consequent losses, if any, suffered by the Bidder.

Bid Due Date

Bids should be submitted before 168xteen hundred)ours IST on the Bid Due Date, at the
address provided in Clausel24 (Submission Addressind on the website as specified in
Clause 2.14.10nline Submissignin the manner and form as detailed in tRSP. A receipt
thereof should be obtained from the person specified in Clai4d gSubmission Address

The Government may, in its sole discretion, extend the Bid Due Date by isswdddendum
in accordance with Clausel2.2 (Amendment of RFRiniformly for all Bidders.

Late Bids
Bids received by the Government after the specified time on the Bid Due Date shall not be
eligible for consideration and shall be summarily rejected.

Modifications/ substitution/ withdrawal of Bids

The Bidder may modify, substitute or withdraw its Bid after submission, provided that written
notice of the modification, substitution or withdrawal is received by the Government prior to
the Bid Due Date on the Central Public Procurement Portal
https://eprocure.gov.in/eprocure/apyo Bid shall be modified, substituted, or withdrawn by
the Bidder on or after the Bid Due Date.

Any alteration/ modification in the Bid or additional information supplied subsequent to the
Bid Due Date, unless the same has been expressly sought for by the Government, shall be
disregarded.

Rejection of Bids

Notwithstanding anything contained in th#$&P, the Government reserves the right to reject
any Bid and to annul the Bidding Process and reject all Bids at any time without any liability
or any obligation for such acceptance, rejection or annulment, and without assigning any
reasongherefor In the event that the Government rejects or annuls all the Bids, it may, in its
discretion, invite all eligible Bidders to submit fresh Bids hereunder.

The Government reserves the right not to proceed with the Bidding Process at any time, without
notice or liability, and to reject any Bid without assigning any reasons.

Validity of Bids

The Bids shall be valid for a period of not less than 365 (three hundred and sixty five) days
from the Bid Due Date. The validity of Bids may be extended by mutual consent of the
respective Bidders and the Government.

Confidentiality

Information relating to the examination, clarification, evaluation, and recommendation for the
shortlisted Bidders shall not be disclosed to any person who is not officially concerned with
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the Biddling Process or is not a retained professional advisor advising the Government in
relation to, or matters arising out of, or concerning the Bidding Process. The Government will
treat all information, submitted as parttbéBid, in confidence and will require all those who

have access to such material to treat the same in confidence. The Government may not divulge
any such information unless it is directed to do so by any statutory entity that has the power
under law to reque its disclosure or is to enforce or assert any right or privilege of the statutory
entity and/or the Government or as may be required by law or in connection with any legal
process.

2.21 Correspondence with the Bidder
Save and except as provided in tHd-P, the Government shall not entertain any
correspondence with any Bidder in relation to the acceptance or rejection of any Bid.

D. BID SECURITY

2.22 Bid Security

2221 The Bidder shall furni s hofNR10000,000 (Indidin Rupees Bi d
One CroreOnly)i n t he form of a haokeduwlaed nt emme rscsiua
I ndia having a nef00w®n0t DOJRO@WOfEed bbb uUuhHRIAdLICr C
in favour of the GAppendBirdl Bpacnudh ehtafvoirnnga ta avta
period of 3l@®th Hamsdr ech Aainpdedays from the Bid D
further c¢claim period of at | east 60 (sixty) o
bet ween the Government and the Bidder from ti
by a foreign alfehrek sdawmtedisd ea Ipmacbie o D ndyh eandBy d
schedul ed commemeereai afabhkequdiiendnéimast sCl ause 2.

Bid Spcurity

2.22.2 Any Bid not accompanied by the Bid Security shall be summarily rejected by the Government
as nonresponsive.

2.22.3 The Bid Security of unsuccessful Bidders will be returned by the Government, without any
interest, as promptly as possible on acceptance of the Bid of the Selected Bidder or when the
Bidding process is cancelled by the Government, and in any case @ithifthreehundred
andsixty five) days from the Bid Due Datnd the claim period of 60 (sixty) days therefrom,
unless such Bid Security is extended in accordariitetherelevant provisions

2224 The Selected Bidderds Bid Security wil!l be r
LOA in accordance with the provisions theremfwithin 30 (thirty) days of furnishing of the
Performance Securityvhichever is later

2.22.5 The Government shall be entitled to forfeit and appropriate the Bid Security as dambeges
alia in any of the events specified in Claus22X% (Forfeiture of Bid Securityherein below.
The Bidder, by submitting its Bid pursuant to tREP, shall be deemed to have acknowledged
and confirmed that the Government will suffer loss and damage on account of withdrawal of
its Bid or for any other breach by the Bidder during the period of Bid validity as specified in
this RFP. No relaxation of any kind on Bifecurity shall be given to any Bidder.

2.22.6 The Bid Security shall be forfeited as damages without prejudice to any other right or remedy
that may be available to the Government undeRiRR or otherwisepn the occurrence of any
of the following events
(@) a Bidder submits a naresponsive Bid,;
(b) a Bidder engages in corrupt practice, fraudulent practice, coercive practice, undesirable
practice or restrictive practice as specifie®ection5 (Fraud and Corrupt Practicgs
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2.22.7

2.23

2.231

2.23.2

2.23.3

2234

2.235

2.23.6

2.24

2241

of thisRFP,
(c) a Bidder withdraws its Bid during the period of validity as specified inRRiBand as
may beextended by mutual consent of the respective Bidder(s) and the Government;
(d) if it is subsequently determined that the Bidder did not meeitgibility criteriaunder
the RFP, even in the absence of any misrepresentation, suppression, or falsification of
information on behalf of such Bidder;
(e) the Selected Bidder/Beneficiary fails within the specified time limit:
® to sign and return the duplicate copy of the LOI; or
(ii) to furnish the Performance Security within the period prescribed therefor in the
LOl; or
(iii) to sign and return the duplicate copy of the LOA.

It is clarified that in the event that only a single Bid is received, the Government may, in
compliance with Applicable Lawst its discretion and for reasons to be recorded in writing,
accept such Bid and declare such Bidder the Selected Bidder, or annul the Bidding Process.

EVALUATION PROCESS
Opening and Evaluation of Bids

Government shall open the Bids at 16:30 (IST) on the next day following the Bid Due Date, at
the place specified in Clausel2.4 (Submission Addresand in the presence of the Bidders
who choose to attend.

Bids for which a notice of withdrawal has been submitted in accordance with Clddse 2.
(Withdrawal ofBids) shall not be opened.

The Government shall subsequently examine and evaluate Bids in accordance with the selection
process specified at Clause ISelection of Biddejsand the criteria set out in Clause 4
(Criteria for Evaluatior) of thisRFP.

After the evaluation of the Technical Bid, the Government shall prepare a testhofically
qualified Bidders in terms of Clause(&riteria for Evaluatior) for opening of their Financial

Bids. A date, time and venue will be notifiedaach of the technically qualifieBidders for
opening of the Financial Bids. The opening of Financial Bids shall be done in presence of
respective representatives of Bidders who choose to be present. The Government will not
entertain any query or clarification from Bidders who fail to tfiyalt any stage of the selection
process. The financial evaluation and final ranking of the Bids shall be carried out in terms of
Clausest.2 (Financial Evaluation and 4.3 Final Ranking.

Any information contained in the Bid shall not in any way be construed as binding on the
Government, its agents, successors or assigns, but shall be binding against the Selected Bidders.

The Government reserves the right not to proceed with the Bidding Process at any time without
notice or liability and to reject any or all Bid(s) without assigning any reasons.

Tests of Responsiveness of Bids
Prior to evaluation of Bids, the Government shall determine whether each Bid is responsive to

the requirements of tHeFP. A Bid shall be considered responsive if:
(a) it is received as peheformat atAppendix | (Letter Comprising the Bjd

(b) it is received by the Bid Due Date including any extension thereof pursuant to Clause
2.15.2 (Extension of Bid DuBate);
(© it is signed, sealed, bound together in hard cover, marked, and accompanied by the

documents and information as stipulated in CladsE3(Format and signing of Bjd
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andl.14 (Sealing and marking of Biis
(d) it is accompanied by the Bid Security as specified in CladsxRid Security;
(e) it is accompanied by the Power of Attorney as specified in Clausge(thfrmation

for Bid);

() it contains all the information and documents (complete in all respects) as requested in
this RFP,

(9) it contains information in formats same as those specified ifREis

(h) it does not contain any condition or qualificatiéithout limitation, the Bid must not

be contingent upon, andustnot include any condition, assumption or qualification
relating to, the availability, terms or price of NdPr oxide from IR&Lfrom any other
source(s)

(1) it is uploaded on the Central Public Procurement  Portal
https://eprocure.gov.in/eprocure/app accordance with instructions for online
submission as specified fppendix VIII (Instructions for Online Submissipand
original thereof are signed, sealed, and hand delivered as stipulated in Qla3ses
(Format and signing of Bjcand 114 (Sealing andVarking of Bidg;

a) it is supported with evidence of paymentloé cost of theRFPprocess; and

(K) it is not nonresponsive in terms hereof.

2.24.2 The Government reserves the right to reject any Bid which igesponsive and no request
for alteration, modification, substitution, or withdrawal shall be entertained by the Government
in respect of such Bid. Provided, however, that the Governmentimay,discretion, allow
the Bidder to rectify any infirmities or omissions if the same do not constitute a material
modification of the Bid.

2.25 Clarifications

2.25.1 To facilitate evaluation of Bids, the Government may, at its sole discretion, seek clarifications
from any Bidder regarding its Bid. Such clarification(s) shall be provided within the time
specified by the Government for this purpose. Any request forficiion(s) and all
clarification(s) in response thereto shall be in writing.

2.25.2 If a Bidder does not provide clarifications sought under Claudg12(Clarifications) above
within the prescribed time, its Bid shall be liable to be rejected. In case the Bid is not rejected,
the Government may proceed to evaluate the Bid by construing the particulars requiring
clarification to the best of its understanding, and the Bidtell be barred from subsequently
guestioning such interpretation of the Government.

F. QUALIFICATION AND BIDDING
2.26 Proprietary data

All documents and other information supplied by the Government or submitted by a Bidder to
the Government shall remain or become the property of the Government. Bidders are to treat
all information as strictly confidential and shall not use it for any gagpother than for
preparation and submission of their Bid. The Government will not return any Bid or any
information providedvith such Bid

2.27 Selection of Bidders

2.27.1 Subject to the provisions of Clause ZRights of GovernmentBidders whose Bids are
adjudged as responsive in terms of ClaRs# (Responsiveness of Bjdmd who quote the
lowestQuotedSales IncentivRatein accordance with Clause 4Rinancial Evaluation, shall
ordinarily be declared as the 6Selected Bidd
annuls all the Bids, it may, in its discretion, invite all eligible Bidders to submit fresh Bids
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2.27.2

2.27.3

2.28

2.28.1

2.28.2

2.28.3

2.28.4

hereunder.

In the event that 2 (two) or more Bidders quote the QuagedSales IncentivRkate( t Wie i

Bidder(0 ) , t hen in the first instance the rankir

criterion of highea Committed Capacity i.ethe Bidder who has quoted the highest Committed
Capacity would rank above the other Tie Bidders. Further, if the Tie Bidders have quoted the
same Committed Capacity, then the Government shall déngdank of the Selected Bidder(s)

by draw of lots which shall be conducted, with prior notice, in the presence of the Tie Bidders
who choose to attend.

After the evaluation of Bids, the Government shall announce a list of Bidders who will be
eligible for allocation of capacity under and in accordance with the terms étFifsAt the

same time, the Government shall notify the other Bidders that they have nahoettisted

The Government will not entertain any query or clarification from Bidders who are not awarded
capacity under thiRFP.

Issuance of LOI and LOA

After selection,an LOI shall be issued, in duplicate, by the Government to the Selected
Bidder(s), as per the format Appendix XIll (Format for Letter of Intent The Selected
Bidder(s) shall, within 7 (seven) days tbie date ofreceipt of the LOI, sign and return the
duplicate copy of the LOI in acknowledgement thereof. In the event the duplicate copy of the
LOI duly signed by the Selected Bidder(s) is not received by the stipulated date, the
Government may, unless it consent®xbension of time for submission thereof, appropriate
the Bid Security of such Bidder as damages on account of failure of the Selected Bidder to
acknowledge the LOI, and the next eligible Bidder may be considered.

After acknowledgement of the L(the Selected Biddeshall complete théormalities set out

in the LOI within a period of 90 (ninety) days from the issuancehefLOl, including (i)
submission of Performance Securityi) formation of SPV (as Beneficiary) (in case the
Selected Bidder ia Consortium omaforeign entity or otherwise opts to incorporate such $PV

and (iii) such other activities as may be mentioned in this RFP and / or th& h€déafter, the
Selected Bidder shall intimate the Government and the Government shall issue the LOA to the
Selected Biddewhich shall where applicablas per Clause 3.1(BldPr Oxide Supphbelow,

al so i nc lletted & comfBrE ib iGelatiomo the supplyof NdPr oxide In the event the
Selected Bidder fails to complete the formalities set out in the LOI within the aforementioned
period, the Government may, unless it consendgmxtension of time thereof, appropriate the

Bid Security of such Bidder as damages on account of failure of the Selected Bidder to comply
with the terms otheLOIl. In addition, the Governmemay take such further steps as it deems
appropriate and necessary, including annulling theoBglich Selected Biddeor identifying

the next eligible Biddeas a Selected Biddéar the issuance of a fresh LOI and / or LOA.

Upon the Selected Bidder completing the actions contemplated in Clause (P@8tROI
Formalitie9 above, he Government will issuan LOA to the Beneficiary in the format
provided inAppendix XV (Letter of Awardi to this RFP

For the purposes of thRFP, the date of the LOA date of issuance of the LOAhall be
deemed to bthe LOA Datespecifiedin the LOA All timelines and periods stipulated to run
from the date bissuance of the LOAIncluding the Scheme Tenyhall be calculatedith
reference tahe LOA Date.
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3. TERM S AND CONDITIONS
3.1 Supply of Input Material by IREL

3.1.1 For the purpose of manufacturing sintered NdREBPMunder the Scheme, the production of
up to 6,000 (six thousand) MTPA dfintered NdFeB REPM is estimated to require
approximately 2,000 (two thousand) MTPA of NdPr oxide. IREL has the capacity to supply up
to 500 (five hundred) MTPA of NdPr oxide, which can support the production of approximately
1,500 (one thousand five hundred) MTPA of sintéXelifeBREPM

3.1.2 The procurement of NdRxide for production capacity shall be the sole responsibility of the
Beneficiaries, who shall be required to make their own independent arrangements for
procurement of NdPr oxide.

3.1.3 IREL shall, upon execution pfard subject to the terms ofan agreement with the
Beneficiarfies)in this regardmake availablan assured limited quantity 500 (five hundred)
MTPA of NdPr oxidecumulativelyto the L1, L2, and L3Beneficiariesunder thisRFP, in
accordance with the allocation specified in RREP. This commitment is limited to the
guantities and distribution methodology provided under RieP and only extendgo
Beneficiaries for thé.1, L2 and L3Selected Bidders

3.1.4 IREL shall issue a Letter of Comfort (if applicable) as provided in Appendix(RREL Letter
of Comfor}, confirming its intent to supply NdPr oxide and earmarkinggtleeatedquantity
of NdPr oxide to such Beneficiags detailed in Clause 3.1(BdPr Oxide Allocation. The
supply of NdPioxide shall be governed by a separate commercial agreement to be entered into
bet ween | REL and the Beneficiary, in accor d:
conditions.

3.1.5 The Government shall not be liable or responsible in any manner whatsoever for the supply of
NdPr oxide by IREL. The obligations of IREL are independent contractual obligatiortheand
Government does not guarantee, underwrite, or assume any responsibility for the performance,
delivery, or default by IREL pursuant to the Letter of Comfort or the commercial agreement
entered into between IREL and tBeneficiary nor shall any Bid of any Bidder be in any
manner contingent on, the availability, price, omeiof supply of such NdPr oxide by IREL

3.1.6 Allocation Methodology

The supply of NdPr oxide from IREL shall be allocated to the top three Selected Bidders (L1,
L2, and L3), based on their ranking in the Bidding Process, in accordance with the following:

Selected Supply of NdPr oxide by Corresponding sintered NdFeBREPM
Bidder IREL (MTPA) (allocated production (MTPA) , estimated from
quantity) such oxide
L1 200 600
L2 167 500
L3 133 400
In the event of any residual stock of NdPx i de or an increase in | RE!

IREL may, at its sole discretion, allocate such additional quantities to any of the Beneficiaries
as per mutually agreed commercial terms.

3.1.7 Commercial Terms
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The pricing and supply terms for the NdPr oxide to be supplied by IREL shall be in accordance

with the pricing methodologfAnnexure | (Pricing Methodology for supply &fdPr Oxideby

IREL) to Appendix XVI (IREL Letter of Comfo}j and conditions ofhe separate commercial
agreement to be entered into between | REL an
standard supplierms and conditions

The following table illustrates the quantity of NdPr oxide from IREL tnlde arrangeffom
its own sources by the Selected Bidder:

Selected Bidder| Awarded Total est. NdPr | NdPr oxide Est. NdPr oxide
capacity oxide supply supply from | supply from own
(MTPA) required IREL (MTPA) arrangement(s)

(MTPA) (MTPA)

L1 1200 400 200 200

L2 1200 400 167 233

L3 1200 400 133 267

L4 1200 400 - 400

L5 1200 400 - 400

3.1.8 The Sales Incentive quoted and payable under the Scheme shall be agnostic to the source of
NdPr oxide. Accordingly, the same Sales Incentive amount (INR/Kg) shall be applicable for
sintered NdFeBREPM produced from NdPoxide supplied by IREL or sourcedly the
Beneficiarythroughits own arrangements.

3.1.9 No extensionof time or relaxation of Milestones shall be available on account of
norravailability, shortfall or delay in supply of NdPr oxide from IRELhe potential
availability of NdPr oxide from IREL described in ti@fause3.1(Supply of Input Materidlis
an option only and shall not be treatesda commitment from the Government for procudng
assuring such continued supply fraREL. Each Bidder and Beneficiary shall make, and is
responsible for, its own independent arrangements for the entire NdPr oxide requirement
including in the event of neavailability, delay, shortfall or failure of supply from IRELhe
Beneficiaryo6s d&BH inclgding dcrienesnentiaf Milestonet, boenmissioning
of the Committed Capacity anmhdertakingporodudion and sales, are independent of and shall
not be contingent upon, the availability of any supgiflyNdPr oxide or otherwisftom IREL,
or price and terms thereof

3.2 Allocated Capacity

3.2.1 The Beneficiary shall establish the Project, as peAtloeatedCapacity specified in the LOA
issued under thRFP.

3.2.2 Requirementsf ProgresdMonitoring and Reporting

The Beneficiary shall submit tGovernment(or its designated agency PMA, mont hl y

progress reports Gavar iméewiAtcoperisegi bed by

(@) Status of land acquisition, civil works, and equipment installation;

(b) Progress on procurement and commissioning of plaathineryand equipment;

(© Capital expenditure incurred;

(d) Construction plan;

(e) Estimated and actual timelines for achieviMjlestones, trial production and
commerciaproduction

Governmentand/or its designated agend®MA shall have the right, at any time during the
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3.2.3

3.24

3.25

3.3

3.3.1

3.3.2

Scheme Tenure, to conduct site visits, physical verifications, technical audits, and financial
inspectionsof the Beneficiary and the Projeéby the purposes of monitoring the status and
compliance with the requirements of the Scheme and the conditions dRRiCost of
inspections / site vistof the PMA(as per TA/DA circular of IFCI Ltd.), shall be borne by the
Beneficiary. In case any such costs are incurred by IFCI, then the same shall be reimbursed by
the Beneficiary to IFCI along with the applicable taxes.

Verificationof Commissioning

If the Beneficiary anticipates achievement of commissioning of the Pribjgleall intimate the
Government 15 (fifteen) days prior to such date of commissioning of the Projech
commissioningof theentire Allocated Capacity andadinessor commercial production, the
Beneficiary shall submit a request for commissioning verification, supported by the following:

@) Certificates from the Department of Industriemda chartered engineempanelled
with the PMA, confirming that the facility has been commissioned with the required
installed capacity and is capable of manufacturing sintered NBE#BVIfrom NdPr
oxide;

(b) A certificate from the statutory auditor confirming that Eligible Investment including
plant, machinery and equipment have begpitalisedn the books of account and the
Projectand that sales have commenced

(© Copies of commissioning reports, photographs, or such other documentation as may be
requested bysovernmenbr its designated agency.

Governmenor its designated agency may, at its discretion, conduct an independent-or third
partyverification of the commissioning as per Clausé @ompletion Certificate

As detailed in Clauséd.3.2(f) (Eligibility for Incentive$, Incentives shall only accrue and
become payable after the entire Allocated Capacity is commissioned in accordance with the
provisions contained in this RFP, the LOI, the Scheme and the LOA.

The Government shall be entitled, but not obligategréeide a list of documents required in
relation tocommencement ofommercialproductionof the Project to the Beneficiary. The
Beneficiary shall, upon receipt of such list, submit all such documents evidesuig
commencement afommercialproductionof the Project to the Independent Engineer, to the
Governmentl ndependent Engineerés satisfaction.

Obligations
Obligations of the Government

@ The Governmentagrees to disburs8ales Incentiveand Capital Subsidyto the
Beneficiary, in accordance with tigcheme RFP, LOI, LOA and other guidelines
which are issued from time to time.

Obligations of the Beneficiary

(a) TheBeneficiaryshall establish a Project to manufacture sintered NdEeBMas per
the Technical Bid submitted by the Beneficiary in its Bid and as per the terms of the
RFP.

(b) Subject to and on the terms and conditions oRRE the Beneficiary shall, at its own
cost and expense, finance, procure, operate and maintain the Project and observe, fulfil,
complywith and perform all its obligations set out in fREP.

(c) The Beneficiary shall comply with all Applicable Laws and Applicable Permits
requirements (including renewals as required), in the performance of its obligations
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under theRFP.

(d) The Beneficiary shall achieve commissioning of AtlecatedCapacity in accordance
with the Technical Bidanda ¢ h i e Milestortedaseer the timelingsrescribed in
Clause 1.3.IMilestone}.

(e) The Beneficiary shall furnish to the Government, a certificate by its statutory auditor
certifying expenditure towards Eligible Investment as per Claus®& {Capital
Subsidy of this RFP.

() The Beneficiary acknowledges that notwithstanding anything to the contrary in this
RFP, payment ofSales Incentive an€apital Subsidy shall only occur once the
Beneficiary is issued Completion Certificate for thmtire Allocated Capacity in
accordance with the provisions of tREP.

(9) The Beneficiaryshall, after the issuance of LOA, submitm@nthly progress report
(MPR) to the Government PMA through identified meansnd shall include
information on the progress in construction of the Prpjiicancial progressjob
creation etc, in accordance with Clause 3.ZFxogress Reporting

3.4Perf ormance Security

3.4.1 Submission of Performance Security

(a) In orderto secure the due and proper performance of its obligations under the LOA,
the Selected BiddéBeneficiary shall, no later than 90 (ninety) days from issuance of
the LOI, furnish to the Government an irrevocable and unconditional bank guarantee
in the format specified in AppendXIV (Performance Securilytogether with the
undertaking in the form annexed therdiar an amount provided in stdfause (b)
b e | oPRerfofménce Securitp ) . The Performance uBtdkcurity
8 (eight) years from the LOMate with a further claim period of 1 (one) year
thereafter Pending submission and effectiveness of the Performance Security in
accordance with this Clause, the Bid Security furnished byséhected Biddeshall
remain valid and enforceable. Upon submission of the Performance Security, the
Government shall release the Bid Secutitythe Selected Biddewithin 30 (thirty)
days of furnishing the Performance Security.

(b) The SelectedBiddersshall submit a Performance Security as follows:

Allocated Capacity (MTPA) Performance Security (INR crore)
600 20
700 or 800 or 900 30
1,000 or 1,100 or 1,200 40

(© Notwithstanding anything to the contrary contained herein, i#ected Biddefails
to submit the Performance Security in accordance with the above provisions, the
Governmentshall be entitled to encash the Bid Security. In such event, all rights,
claims, entitlements, and obligations of the Selected Bidder under the LOI shall
automatically lapse, and the LOI shall terminate forthwith.

3.4.2 Appropriation of Performance Security
Upon the occurrence of any breach undeiRR€, and without prejudice to any other rights or
remedies available to the Government herein or under the LOA, the Government shall be

entitled to encash and appropriate the Performance Security.

3.4.3 Release of Performance Security
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The Performance Security shall remain in force and effect for 8 (eight) years from the date of
LOA, with a further claim period of 1 (one) yeand shall be returned to thigeneficiary
thereafter.

3.5 Breach of Obligations and Consequences

3.5.1 The occurrence of any of the followimyents or circumstancesall constitute @éiBreach of
Obligationsd under the Schem®&FP, LOI and LOA

(a) Breach of any of theequirements with respect Milestonesby the Beneficiary

(b) Selected Bidder or Beneficiary, failingp comply with any obligations related to
change in composition of Consortium or Change in Ownership in contravention of the
provisions of theRFP,

(© Nonadherence tadi r ect i ons i ssued by the Gmwer nm
Applicable Law prbaApphiec&bl ecPedmBt dder o

(d) Breach by theSelected Biddeor the Beneficiaryof any other obligations, terms, or
conditions stipulated under the ScheiREP, LOI, LOA or any related agreement;

(e) Misrepresentation or suppression of any material fact, whether in the Bid, during the
evaluation process, or at any stage thereafter, including but not limited to eligibility or
gualification criteria by the Selected Bidder or Beneficiary

) Selected Bidder or Beneficiaryurhishing of any false, inaccurate, misleading, or
forged documents, data, or certificates, whether discovered at the time of submission
or at any time during the Scheffenure

(9) Occurrence of an Insolvency Event in respect of the Selected BiddeBartbficiary

For the pur poses losblvenchBventd Ci au s thesSglected D E€r m

Bidder or Beneficiaryneans:

(i) suchSelected Bidder or Beneficiary (or any constituent therea$) (A) applied
for or consented to the appointment of, or the taking of possession by, a receiver,
custodian, trustee, administrator, liquidator or the like of itself or of all or a
substantial part of its assets or business; (B) been unable to paptitsadeuch
debts become due; (Epteedinto a compromise arrangement with its creditors;
(D) an attachment or restraint has been levied on the assets of such entity which
materially affects sucke n t i abiltydte perform its obligations under this
Agreement; (E) commenced proceedings under the (Indian) Insolvency and
Bankrupt cy Coded)e;, (2MP)16f i(lfied a petition se
any other law relating to bankruptcy, insolvency, reorganization, winding up, or
composition or readjustment of debts; or (G) taken any corporate or other action
for the purpose of effecting any of tfaregoing; or

(i) a proceeding or case has commenced without the application or consent of such
entityin any court of competent jurisdiction seeking
(A) its liquidation, reorganization, dissolution or winding or the composition
or readjustment of debts;or
(B) the appointment of an insolvency resolution professional, a trustee, receiver,
custodian, administrator, liquidator or the like of sadlity under the Code
and an order admitting the insolvency petit{detailed in (A) and / or (B) above)
has been passed in such proceeding and such order has not been stayed or
dismissed within a period of 90 (ninety) days or
(C) directions with the same or similar efféstuedunder the provisions of the
Companies Act, 2013 or the Code in relation to the winding up of the company
or

(iii) an analogous eveifto those set out in sutause (i) or (ii) abovehas occurred
with respect to such entity, under any laws applicable to it

3.5.2 Upon the occurrence of any Breach of Obligations, the Government shall have the right, without
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prejudice to any other remedies available under law or equity, to:

(a) Invoke encashand appropriatethe Performance Security submitted by 8edected
Bidderor the Beneficiary

(b) Revoke the LOA/ LOI (as may be then applicablegsued to theBeneficiary in
accordance with Clause 3.8Berminatior;

(© Recover any Incentives disbursed under the Scheme, along with interest calculated at
the State Bank of IndigfiSBI0) Marginal Cost of FundBased Lending Rate
(AMCLR 0) for a threeyear tenor prevailing at the time of each disbursement,
compounded annually, from the respective dates of disbursement.

3.5.3 Termination in Event of Breach of Obligations

(a) Upon the occurrence of aBreach of Obligationor a continuous period of 60 (sixty)
days(other than Clause 3.5.3(¢ginsolvency Evelt where such notice may be sent
immediately onoccurrenceof an Insolvency Eventthe Government may deliver a
def aul tBreach of DhligatiofsNoticed )specifying the reasonable details and
calling upon theselected BiddemBeneficiary(as applicablejo remedy the same.

(b) Unless the Parties have mutually agreed otherwise, ddribeech of Obligationdas
been remedied within a period of 30 (thirty) ddysm the date on which the
Government issubesuchBreach of Obligations Noticghe Government may terminate
the LOA / LOI (as may be applicabli®y such defaultingelected Biddemeneficiary
by servinga termination notice ( Termination Noticed )to the Selected Bidder/
Beneficiary On the date on whicthe Governmentasissue the Termination Notice,
the Government may alemcash andppropriate the Performance Secuaibg / or the
Bid Security (as may be applicabb)d the Beneficiary shall not be entitled to receive
anylIncentivefrom the Government in such caéth ary already disbursed Incentives
being recoverable in accordance with Clause ¥RBe2Zovery of Incentivgabove

(c) On the issuance of tiieermination Notice, th LOAand/orLOl (as may be applicable)
issued to such Selected Bidder/ Beneficsimgll stand terminated.

3.6 IndependentEngineer
3.6.1 Appointmentof Independent Engineer

The Government shall appoint an entity in accordance wgtjuirements contained in

Appendix XVII (Selection of Independent Engingéo be the independesamgineeunder this

RFP( IndependentEngineeo ) . The appointment shall be mad
the LOA Dateor any other date amlvisedby the Governmerfor such tenure as determined

by the Government

3.6.2 Roleand functions

Thekey role and functions of the Independent Engineer shall inchwitbout limitation,the
following:

(@) to conduct site visits, physical verifications, technical audits, and financial inspections
for the purposes of monitoring the progress of the Project;

(b) to conducspot visitsasmayberequired from time to time;

(© review and certify that the Beneficiary has achieved respéddilestones;

(d) assessment of any time and cost oveinafuding certification of the veracity and
sufficiency of theEligible Investment

(e) check and verify original documents like original invoices, bills of entry (for imported
items), chartered engineer's repostatutory auditasy s cert i fi cates, etc
the Beneficiary in each and every inspection report or as required at the time of
verification of Milestones, claims foCapital Subsidy and where necess&ales

Page40of 128



3.6.3

3.6.4

3.6.5

3.6.6

Incentives

) review and certify that the Beneficiary has incurred expenditure towards the Eligible
Investment

(9) review and certify that the Beneficiary has commissioned the éilireated Capacity
and has commenced commercial produgtion

(h) verification of the statutory and regulatory clearances

0] inspection of the sintered NdFeB REPM manufactured at the Project site;

0] verification of claims submitted by the beneficiaries @apital Subsidy andhe first
claim with respect to &eslncentives

(k) verification of the books of accounts, GST invoices, Bill of Materials (BOM) etc. of
the Beneficiary

0] verification of rawmaterials used in productipn

(m)  whether production/sales at the manufacturing/ production line are same as that
specified/claimed for incentiye

(n) carrying out of testing of raw materials, intermediate products, finished goods, etc.
wherever required

(o) to assist PMA in preparation of SOP fionplementation of theschemeincluding
disbursement of Incentives and assessment of Milestones

(p) promptly inform MHI and PMA in writing of any events or situation that is likely to
affect the schedule of the projects or any other issues includingamopliance of
quality parameters, etc. along with advice and recommendations for corrective actions
in each report after the periodite visit;

(9) defects and deficiencies, if any, observed during site visits, shall be taken up with
Beneficiaries within 15 days from the site visit and status of the same to be reported in
the subsequent site visit reportstbg Independent Engineemd

n undertaking all other duties and functions, as required by the Government and the PMA

The Independent Engineer shall discharge its duties in a fair, impartial and efficient manner,
consistent with the highest standards of professional integrity and Good Industry Practice. The
Government shall share the detailed roles and responsibilities bfidependent Engineer with

the Beneficiary subsequent to the appointment of the Independent EngBiedr.roles and
responsibilities may be amended or modifieglthe Government from time to time.

Remuneration

The remuneration, cost and expenses of the Independent Engineer shall be paid by the
Government.

Terminationof appointment

The Government mawtits discretion, terminate the appointment of the Independent Engineer
at any time, and appoint a replacement Independent Engineer in accordance with Clause 3.6.1
(Appointment of Independent Enginger

Authorisedsignatories

The Government shall require the Independent Engineer to designate and notify to the
Government and thBeneficiaryup to 2(two) persons employed in its firm to sign for and on
behalf of the Independent Engineer, and any communication or document required to be signed
by the Independent Engineer shall be valid and effective only if signed by any of the designated
persons, praded that the Independent Engineer may, by notice in writing, substitute any of
the designated persons by any of its employees.

Disputes concerning the Independent Engineer
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® If the Beneficiaryhas reason to believe that the Independent Engineer is not discharging
its duties and functions in a fair, efficient, and diligent manner, it may make a written
representation to the Government and seek termination of the appointment of the
Independent Erigeer. Upon receipt of such representation, the Government shall hold
a tripartite meeting with th8eneficiaryand Independent Engineer for an amicable
resolution of the disputeFailing such amicable resolutiothe decision of the
Government shall be binding on the Beneficiary and the Independent Engineer.

(ii) Pending final resolution of any dispute under Clause 3.q1&ipispute Escalation)
the Beneficiary shall comply with the relevant advice, instruction, direction or
determination of the Independent Engineer to the extent compliance is reasonably
practicable and does not contravene Applicable Law or pose a demonstrable material
risk to realth, safety or the environment. Asiych interim compliance shall be without
prejudiceto the final determination by the Government under Clause 3.QIE(i)
Dispute Escalationabove.

3.6.7 In order to discharge its duties and functions under this RFP and the LOA, the
IndependenEngineer shall be entitled, to request from the Beneficiary such information,
records and documents as the Independent Engineer may reasonably consider necessary or
expedientjncluding, withoutlimitation, books of account, vouchers, invoices, purchase orders,
contracts, commissioning, production and sales records and utility bills. The Beneficiary shall
promptly providetrue, completeand upto-date copies athe sane. The Independent Engineer
may require that any such information, record or document be certified either by the
Beneficiarybés statutory audit orthe®enefiayy r el ev
responsible for the subject matter; dhd Beneficiaryshall procure such certification in the
form and with the level of detail reasonably specified by the Independent Engineer. For the
avoidance of doubt, the rights under tBiause 3.6.qInformation and Documerjtsare in
addition to, and notin limitato of , t he Gover nmen {IBpectioni ght s un

3.7 Inspection

3.7.1 The Government shall havke right to inspect the Project, includisinteredNdFeBREPM
manufactured, at least once each quddesuch other frequency as the Government ragy,
its discretion, determineThe Beneficiary shall be required to facilitate acdedbe Project,
and ceoperate with the Independent Engind®&A and Governmerih order to enabléhem
to undertake requisite inspections and verificatidhisch ceoperation shall include timely
provision of the documents, information and certifications contemplaiddrClause 2.3
(Verification of Commissioningand Clause 3.2.5P¢ogress Monitoriny} A report of such
i nspectlnspentionRedgo® )A st ating in reasonabl e det ai
anyshallbe shared with thBeneficiary

3.7.2 The Beneficiary shall repair or rectify the defects or deficiencies, if any, set forth in the
Inspection Report and furnish a report in respect thereof to the GoverhRidat within 15
(fifteen) days of receiving the Inspection Report, provided that where the remedying of such
defects or deficiencies is likely to take more than 15 (fifteen) dayBgtheficiaryshall submit
progress reports once every week until such works are completed in conformity with the
requirements of thenspectiorReport, and the Project is@nformance with theOA and the
RFP.

3.7.3 The Beneficiary shall requestin writing to the Government PMA for issuance of the
Completion Certificate with a copy to the Independent EngineSuch request shall be
submitted togetherwith evidence of commissioning including the documentation
contemplated in Clause 3.2Berification of Commissioninganddocuments evidencing the
achievemenbf each of the Milestone@ncluding specifically the corresponding Milestone
Completion Certificates)rhe Independent Engineshallinspect the relevant documents and
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3.74

3.8

3.8.1

3.8.2

3.8.3

3.8.4

the Project to determine compliance by Beneficiary

Upon being satisfied that tigeneficiaryhas duly complied with all the requirements set forth
in the LOA theRFPand as provided in the Bid for achieving t@mmissioning of the entire
Allocated Capacitythe Independent Engineeavithin a period no longer than 21 (twertge)
days,shallsubmita project completion report to the PMA

On the recommendation of the Independent EngineeiR? MAshall within a period no longer
than45 (forty-five) days fronthereceipt of theproject completion report from the Independent
Engineerissue taheBeneficiaryacompletion certificate for thentireAllocatedCapacity(the
fiCompletion Certificated ) i n t he f dAppendipXDhe (CampletibneCertificate
Formaj.

In the event of any deficiencies or shortcomings, the Independent EngiitleePMA, as the
case maye,shallcommunicatehe same to thBeneficiary and theBeneficiaryshall rectify/
remove the deficiencies within such period to the reasonable satisfactamdads specified

by, the Independent Engineer PMA. Upon such rectificatigrthe process under this Clause
3.7.3(Completion Certificateshall be followed once again for the issuance of the Completion
Certificate.

It is clarified that theBeneficiaryshall not be entitled to receive any Capital Subsidy or Sales
Incentive, till the Completion Certificate is issued by EidA.

In the event that remedial measures are not completed [Betieficiaryin accordance with
the provisions of th&FP, it shall amount to a breach of tR&P.

Audit and accounts

The Beneficiary shall maintain books of accounts recording all its receipts, income,
expenditure, payments, assets, and liabilities, in accordance wWiRFRd_OA, Applicable
Laws and Applicable Permits.

TheBeneficiaryshall provide 2 (two) copies of its balance sheet, cash flow statement and profit
and loss account, along with a report thereon by its statutory auditor, @/{ix) monthsof

the close of everffinancial Year The GovernmentMA and the Independent Enginesall

have the right to inspect the records of Beneficiaryduring office hours and require copies

of relevant extracts of books of accounts, duly certified by the statutory auditor and in the event
of any discrepancy or error being found, thenge shall be rectified.

The Beneficiaryagrees that for availing tiealesincentive it shall furnish thelocumentsas

contemplated under the RFP, the LOI and the t@the GovernmentPMA including

(a) Certified statements by its statutory auditor evidencing recefjgjuaintum and valye
raw material, inputs, sedfinished goods, capital goods, and finished goods, along with
the respective tax credit, if applicable;

(b) A certificate from its statutory auditor certifying the sales and capacity of manufactured
goods/trading goods/scrap/ stock transfer and GST paid on the amount of sales reported
in financial statements and GST returns;

(©) Unit level audited accounts for the relevant financial year issued by a statutory auditor,
if and as applicable; or

(d) QuarterlyGST reportfor each quarten the respectivéinancialyearand GST audit
report for the most recent financial year for Beneficiary

The Beneficiaryshall, within 45 (fortyfive) days of the close of each quarter of a financial

year, furnish to the Government its unaudited financial results in respect of the preceding
guarter, in the manner and form prescribed under Applicable Law and as may bedréguir
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the GovernmenfTheB e n e f i auditedrfijyafcgal results for the preceding finangiedr
shall be submitted within 18ifteen) days of their preparation in accordance with Applicable
Laws.

3.8.5 Notwithstanding anything to the contrary contained inRR®, the Government shall hattee
right, but not the obligation, to appoint at its cost from time to time and at any time, another
independent firm to audit and verify all those matters, expenses, costs, realizations, and things
which the statutory auditor is required to do, undertakeeuify pursuant to thRFP.

3.9 Disbursement of Incentives by th&overnment/ PMA

3.9.1 The Government shall disburse Incentives toBhgeeficiary in accordance with the terms of
the RFP, the LOI, the LOAandthe Scheme Disbursement shall commence only after the
Beneficiary hagprocuredand submittedhe certificates, reports and documentation detailed in
Clause 3.2.3(Verification of Commissioning and thePMA has issued th&€ompletion
Certificate described in Clause 37{Completion Certificatge confirming commissioing of
the entirety of the Allocated Capaci#my disbursement of the Incentives shall be subject to
submission of all documents required under the RFP/Scheme/LOA or as otherwise required by
the Government.

3.9.2 Capital Subsidy

Subject to the caps specified in tRIEPand the Scheme, the Capital Subsidy shall be disbursed

as a reimbursement upon commissioning of the Pr¢@al issuance of the Completion
Certificate) Upon receipt from the Beneficiary of a request letter for disbursement of the
Capital Subsidy in the form set out Appendix XXIlI (Capital Subsidy Requéstogether

with: (i) the certificates and documents required under Clause 3B\&8fication of
Commissioning (ii) a selfcertification on its letterhead stating that each of the products
intended to be manufactur@dthe Project pursuant to the LQi relation to which Capital

Subsidy is being claimed) are sinterddFeB REPM; and (iii) the Completion Certificate

issued under Clause 3Completion Certificatptothe/PMA6 s s ati sfaction, th
/ PMA shall disburse the Capital Subsidy to the Beneficiary.

3.9.3 Sales Incentive

(1) Subject to the capsnd conditionspecified in thisRFPand the Scheme, the Sales Incentive
shall be disbursed ogithera haltyearly or an annuabasis,consistent with the claim type
indicated by the Beneficiary in the relevant Sales Incentive Disbursement Form and in
accordance with Clause 1.3.4 (Sales Incentive) each claim periodsuch disbursement of
Sales Incentive shall be subject to the receipt of following documents

@ a duly completed Sales Incentive Disbursement Form in the format sefmutendix
XX (Sales Incentive Disbursement FQrmogether with supporting documents
including invoices (containing, at a minimum, the details contained in the sample draft
invoice provided inAppendix XXI (Sample Draft Invoicg@. A summary of the
invoices must also be provided in the format detailedibpendix XXI (Sample Draft
Invoice);

(b) a statutory auditords certificates confir
period;

(© a selfcertification on its letterhead stating that each of the products sold (for which
Saledncentive is being claimed) are sintefddFeBREPM; and

(d) such other information as specified in Clause 3@8cumentary Evidengeas
applicable for the relevant period) aAgpendix XX,

The PMA shall reviewthe aforesaid submission includisgles volumes in kilograms and
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(ii)

(iif)

3.94

3.95

3.9.6

3.9.7

3.9.8

3.10

provide its recommendation the Government.

Without prejudice to the provisions of Clause 3.9.@les Incentive Disbursemgnivhere

the Beneficiary is submitting its first Sales Incentive Disbursement Form, the Beneficiary shall,
in addition also submit the certificates and documents required under Claug®'&Zication

of Commissioningand the Completion Certificate issued under Clause(Gompletion
Certificate), to the GovernmertPMA6 s s at i sf acti on.

The Sales Incentive amount for a claim period shall be compu{@dlasquantity of sintered
NdFeB REPM sold (in kilograms) during the relevant penmdtiplied by(Il) theQuotedSales
IncentiveRatequoted by the Selected Bidder in KmancialBid. This shall besubject at all
times to:

(a) Sales I ncentiegamthaagddt meod exceed 40% (f ol
sales turnover attributablefbo suphapedi N
al so detail edSahe€!| bhnpoefn titih@es2 CReFPP; and

(b)) the chdpakiedycap applicabl eCltaus & ¢SlaB8ens2 ( € ¢
|l ncent)ovyet@ap RFP

Without prejudice to Clause 3.Bieach of Obligations and Consequerjcaad Section 7
(Misrepresentatiof) the Government may withhold, set off or recover any amount otherwise
payable as an Incentive against:

(a) ineligible or disallowed amounts identified during verification, inspection or audit;

(b) any amounts recoverable due to misrepresentation, breach or error; and

(© any amounts otherwise payable by the Beneficiary to the Government under this
RFP, the LOI or the LOA.

The Government may suspend further disbursements pending resolution of material
discrepancies.

Payments shalll be credited to the Beneficiar)

The making of any payment of an Incentive does not constitute a waiver of any discrepancy,
breach or default identified subsequently by the GovernnteatPMA, the Independent
Engineer or any auditor. The Goversuwent s 1
disbursementef Incentivesareexpresslyeserved.

No Incentive shall be disburséat any periodbeyond the 7 (seventh) anniversary of the LOA
Date

All Taxes @nd applicable income taXeapplicable on the Projeair the receiptsand/or
Incentivesto the Beneficiary therefropmincluding in respect of thesalesof sinteredNdFeB
REPM, shall be bornand paidby the Beneficiary, under and in accordance with Applicable
Laws.

Change in law

No adjust ment, compensati onoor agtalhe abed red fit ied i a
on accoQhnatn goef. Ranr Ltatwe avoi(danedeoBethedbtct hey,
consequamyeGhafrge in Law, and no nrceleiaesfe 3 malclc

reduct iecoft @etmetinf onaoath@ihadbnuy eeneol yadj ust ment
be appl aogbtdectiogniamor easd 4«iemetnentn or ot her
ga)i;n andndgiadjust ment shall be made to any 1In
the Capital Subsidy), the Mil estoneossanyt he Sc
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3.11

3.111

3.11.2

ot memmount or oblRFRB&NM iacnc awunmdteroft haee Change i n Lé¢
Force Majeure

AsusedinthiRFP, t h e e Kopce Magesreo o rd-orée Majeure Evend s hal | me an
save and except as expressly provided otherwise, occurrence inolnainy or all of events,

set out in Clause 3.11(&orce Majeure Evenjshelow, if it affects the performance by the

party c¢claiming the bAffacefiPattydodpf oForte Mh] egati ¢
RFP, and which act or event: (a) is beyond the reasonable control of the Affected Party, (b) the
Affected Party could not have prevented or overcome by exercise of due diligence and
following Good Industry Practice, and (c) teglaterial Adverse Effect on the Affected Party.

A Force Majeure Event shall mean one or more of the following acts or events:

(a) act of God, pandemic, epidemic, extremely adverse weather conditions, lightning,
earthquake, landslide, cyclone, flood, volcanic eruption, chemical or radioactive
contamination or ionising radiation, fire or explosion (to the extent of contamination or
radation or fire or explosion originating from a source external to the Project);

(b) strikes or boycotts (other than those involving the Beneficiggygontractors / sub
contractorsor their respective employees/representatives, or attributable to any act or
omission of any of them) interrupting supplies and services to the Project for a
continuous period of 24 (twenfgur) hours and an aggregate period exceeding 7
(seven) days in financial year,;

(c) any judgement or order of any court of competent jurisdiction or statutory authority
made against the Beneficiary in any proceedings for reasons othe(itHaiture of
the Beneficiary to comply with any Applicable Law or Applicable Permit, or (ii) on
account of breach of any Applicable Law or Applicable Permit or of any contract, or
(i) exercise of any of h e G o v erights meler th&FEPby the Government;

(d) the discovery of geological conditions, toxic contamination or archaeological remains
on the Project that could not reasonably have been expected to be discovered through a
site inspection;

(e) an act of war (whether declared or undeclared), invasion, armed conflict or act of
foreign enemy, blockade, embargo, riot, insurrection, terrorist or military action, civil
commotion or politically motivated sabotage;

)] any political or economic upheaval, disturbance, movement, struggle or similar
occurrence which could not have been anticipated or foreseen by a prudent person and
which causes the construction or operation of the Project to be financially unviable or
othawise not feasible;

(9) industrywide or statewide strikes or industrial action for a continuous period of 24
(twenty-four) hours and exceeding an aggregate period of 7 (seven) days in a financial
year,

(h) any civil commotion, boycott or political agitation which prevents production of
sintered NdFeBREPMor fulfilment of obligations by the Beneficiary for an aggregate
period exceeding 15 (fifteen) days in a financial year;

0] failure of the Government to permit the Beneficiary to continue its construction works,
with or without modifications, in the event of stoppage of such works after discovery
of any geological or archaeological finds or for any other reason;

)] compulsory acquisition ithe national interest or expropriation of any assets or rights
in relation to the Project or of the Beneficiaoy;

(k) unlawful or unauthorisedr without jurisdiction revocation of, or refusal to renew or
grant without valid cause, any clearance, license, permit, authorisation, no objection
certificate, consent, approval or exemption required by the Beneficiary to perform its
obligations underhte RFP, provided that such delay, modification, denial, refusal or
revocation did not result from the Benefi
condition relating to grant, maintenance or renewal of such clearance, license,
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authorisation, no objection certificate, exemption, consent, approval or permit

3.11.3 Dutyto report Force Majeure Event

@)

(b)

(©)

Upon occurrence of a Force Majeure Event, the Affected Party shall by notice report
such occurrence to thather party (i.e., Beneficiary or Government, as applicable)
forthwith. Any notice pursuant hereto shall include full particulars of:

() the nature and extent of each Force Majeure Event which is the subject of any
claim for relief under this Clause 3.{Horce Majeur¢ with evidence in support
thereof;

(i) the estimated duration and the effect or probable effect which such Force Majeure

Eventhaso r wi | | have on the Affected Partyo

theRFR LOI/ LOA;

(iii) the measures which the Affected Party is taking or proposes to take for alleviating
the impact of such Force Majeure Event; and

(ivyany other information relevant to the

The Affected Party shall not be entitled to any relief for or in respect of a Force Majeure
Event unless it shall have notified the otparty (i.e., Beneficiary or Government, as
applicable)of the occurrence of the Force Majeure Event as soon as reasonably
practicable, and in any event no later than 7 (seven) days after the Affected Party knew,
or ought reasonably to have known, of its occurrence, and shall have given particulars
of the problle material effect that the Force Majeure Event is likelyaweehon the
performance of its obligations under tREP, LOI and/or LOA

For so long as the Affected Party continues to claim to be materially affected by such
Force Majeure Event, it shall provide the otparty (i.e., Beneficiary or Government,

as applicableyvith regular (and not less than weekly) reports containing information as
required under thBRFP, and such other information as the otbarty (i.e., Beneficiary

or Government, as applicabi@gy reasonably request the Affected Party to provide.

3.11.4 Effectof Force Majeure Event

@)

(b)

Upon the occurrence of any Force Majeure Event prior to the issuance of the LOA, the
period set forth for fulfilment of conditions precedent for issuance of the LOA shall be
extended by a period equal in length to the duration of the Force Majeure Event.

At any time after the issuance of the LOA, if any Force Majeure Event occutisnéhe
periods for performance of the obligations so affected by the Force Majeurenayent
be extendedly a period, equal in length to the period during which the Beneficiary was
prevented from performing its obligations.

3.11.5 Parties to bear their own costs arising out of Force Majeure

@)

(b)

Upon occurrence of any Force Majeure Event, the Parties shall bear their respective
costs incurred and attributable to such event and directly relating to the Project and
neithermparty shall be required to pay to the otparty (i.e., Beneficiary or Government,

as applicableany costs or compensation thereof.

Save and except as expressly provided in this Clause(Botée Majeurg, neither

party shall be liable in any manner whatsoever to the qihdy (i.e., Beneficiary or
Government, as applicabl@) respect of any loss, damage, cost, expense, claims,
demands, and proceedings relating to or arising out of occurrence or existence of any
Force Majeure Event or exercise of any right pursuant hereto.
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3.11.6 Termination Notice for Force Majeure Event

If a Force Majeure Event subsists for a period of 180 (one hundred and eighty) days or more
within a continuous period of 365 (three hundred and sixty five) days, or for a continuous period
of 180 (one hundred and eighty) days in any given -frame, the Government or the
Beneficiarymay in its discretion terminate the LOI or the LOA, as the n@sgbe by issuing

a notice to the othegrarty (i.e., Beneficiary or Government, as applicablithout being liable

in any manner whatsoever, save as providethig Clause 3.1XForce Majeuré. Upon
isstanceof such notice, the LOI or the LOA, as the casay be shall, notwithstanding
anything to the contrary contained herein, stand terminated forthwith, provided that before
issuing such notice, thmarty (i.e., Government or Beneficianas applicableintending to issue

the termination notice shall inform the othgarty (i.e., Beneficiary or Goverment, as
applicable)of such intention and grant a period of 15 (fifteen) days to make a representation,
and may after the expiry of such 15 (fifteelay period, whether or not it is in receipt of such
representation, in its sole discretion issue the termination notice.

3.11.7 Dispute resolution

In the event that the Parties are unable to agree in good faith about the occurrence or existence
of a Force Majeure Event, such dispute shall be finally settled in accordance with the dispute
resolution procedurender theRFP, provided that the burden of proof as to the occurrence or
existence of such Force Majeure Event shall be upoAffeeted Party claiming relief and/or

excuse on account of such Force Majeure Event.

3.11.8 Excuse from performance of obligations

(a) If the Affected Party is rendered wholly or partially unable to perform its obligations
under theRFPbecause of a Force Majeure Event, it shall be excused from performance
of such of its obligations to the extent it is unable to perform on account of such Force
Majeure Eventprovided that
() the suspension of performance shall be of no greater scope and of no longer
duration than is reasonably required by the Force Majeure Event;

(i) the Affected Party shall make all reasonable efforts to mitigate or limit damage to
the othemarty (i.e., Beneficiary or Government, as applicabl&ing out of or
as a result gthe existence or occurrence of such Force Majeure Event and to cure
the same with due diligence; and

(iif) when the Affected Party is able to resume performance of its obligationstoeder
RFP, it shall give to the othgrarty (i.e., Beneficiary or Government, as applicable)
notice to that effect and shall promptly resume performance of its obligations
hereunder.

(b) The Parties agree that the Beneficiary shall develop alternate or standby arrangements
for provision of goods and services in accordance with Good Industry Practice and
failure on this account shall not excuse the Beneficiary from performance of its
obligations hereunder.

(c) For avoidance of doubt, the suspension or excuse from performance pursuant to this
Clause 3.11.8(Suspension of Obligationshall not entitle either Party to any
compensation, damages, additional costs, loss of profit or other monetary claim, and
each Party shall bear its own costs arising out of such Force Majeure Event in
accordance with Clause 3.11Allocation ofCosts.

3.12 Governing law
This RFPand theBidding Processhall begoverned by, andonstrued in accordance withe

laws of Indiaand subject to Clause 3.1B®ispute Resolutionthe courts in New Delhi shall
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have exclusive jurisdiction over dllisputes arising under, pursuant to and/ or in connection
with theRFP, LOI, LOA and / or the Bidding Process

3.13 Dispute Resolution

3.13.1 Notwithstanding anything tthe contrary contained in thiRFP, any dispute, differencer
controversy of whatever nature howsoesaesing undet out of, or in relation tq this RFP
(includingits interpretatioh between th&overnment and the Beneficiargnd so notified in
writing by eitherparty to the otherparty (i.e., Beneficiaryor Government, as applicable)

( Disputeo yhall, in the first instance, ladtempted to beesolved amicablgndbe referred to
the authorised representatives of the Parties for resolution through mutual discussions and
amicable settlement.

3.13.2 Wherea Dispute is not resolved through mutual discussions within a reasonable period, the
matter shall be referred to the Additional Secretary/Joint Secretéinistry of Heavy
I ndus MHID g deferininationSubject to the foregoing, the courts at New Delhi shall
have exclusive jurisdiction in respect of any Dispute.
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4, CRITERIA FOR EVALUATION
4.1 Quialification Criteria under Technical Bid

4.1.1 A Bidder shall fulfil the minimum Net Worth criteria as specified under Claus@ PN&t
Worth) in proportion to the capacity specified in its Technical Bid for the Financial Year
preceding the date of submission of the Bid as per latest annual finstateahentsof the
Bidderduly audited by the statutory auditor. The Bid must be accompaniéilthg audited
annual reports of the Bidder (or the Lead Member in case of a Consortium) or Associate (if
applicable) for the Financial Year, preceding the year in which the Bid is;made(ii) a
certificate prepared according to the IFRS or GAARmar AS from the statutory auditor
specifying the Net Worth of the Bidder, as specified under Clause(Ri& 8Vorth Certificate

4.1.2 In case the annual accounts for the latest financial year are not audited and therefore the Bidder
cannot makéhemavailable, the Bidder shall give an undertaking to this effect the statutory
auditor shall certify the same. In such a case, the Bidder shall provide the audited annual
accounts for the Financial Yeanmediatelypreceding the year for which the audited annual
accounts are not being provided.

4.1.3 The Bidder must establish the minimum Net Worth specified in Clausg(Rlet Worth and
2.2.3(b) Net Worth Certificatg and provide details as gheformat atAnnexure | (Net Worth
Details) and Annexure ll$tatement of Legal Capaqityf Appendix | Letter Comprising the
Bid), and Appendix Vndertaking for Eligible Investment

4.1.4 Only those Bidders who meet the qualification criteria specified under Claugé@\gepWorth
and this Clause 4.@Technical Qualificatioh, shall qualify for evaluation of their Technical
Bid. Bids of entities / consortia who do not meet these criteria shall be rejected.

415 IntheTechni cal Bid, the Bidders ®&PRaRhdperfotmatmi t a
specified inAnnexure | (DPR Forma} of Appendix VI (Format for Technical Bidand
detailingthe following:

(a) Profile of the bidderincluding shareholding pattern and composition of board of
directors or equivalent

(b) Committed capacity of the project to be set up (in MTPA);

(© Proposed Projedbcation(s);

(d) EstimatedProject cost and means of financing;

(e) Business plan including technology, sourcing of raaterials, plant and machineries,
target segments, etc.;

)] ProposecEligible Investments;

(9) Investment projections and timelines;

(h) Financial projections including profit and loss, balance sheet, and cash flow statement;
(1) Technological readiness to manufacture sintered NdR&®PM and technology

roadmap (indicating indigenous development/ technology collaboration (Indian/

foreign partner));

l. Metal Conversion Technology: Access to metallothermic reduction or molten
salt electrolysis, with clarification on indigenous development versus
collaboration/imports, supporting infrastructure, safety systems, and process
control.

Il. Alloy Preparation and Powder Production: Methodology for alloy formation
and powder production, including equipment specifications such as strip
casting units, hydrogen decrepitation under inert atmospheres, and jet milling
facilities for precise particlsize control.

Il. Magnet Fabrication and Sintering: Approach for shaping and sintering,
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including magnetic field pressing, cold isostatic pressing, and sintering
furnaces with uniform temperature and vacuum/inert gas capabilities.

V. Testing and Characterization: Availability of BH loop tracers, pulse
magnetizers, oxygen/nitrogen analyzers, and other analytical instruments for
magnetic, chemical, and structural characterization.

A clear, timebound roadmap for technology acquisition and sopleshould be

provided, including source and nature of technology, readiness of key process

equipment, and strategy for domestic or imported equipment

) Manufacturing process flowchart;
(k) Tentative list of capital equipment and sourcing plan;
0] Availability of expert manpower;

(m) Experience of manufacturing and marketoigintered NdFeB REPMand
(n) Any other detalils.

416 The technicafo)c dnmintetdeeun(dier t he Scheme will
Bidder based on the above DPR submitted at time of Bid submission. The TC may seek further
clarifications and presentations from any Bidder for further assessment.

4.1.7 The TCwill shortlist, i.e., make a list of technically qualifi®idders eligible for financial
evaluation in the second stage.

4.2 Evaluation of Financial Bids

4.2.1 The Financial Bid shall comprise of @uotedSales IncentivdRatein accordance with the
provisions of theRFP. It is clarified that th&uotedSales Incentiv®ate shall be subject to a
ceiling of INR 2,150 IhdianRupeesTwo Thousand One HundreaidFifty) per kg of sintered
NdFeBREPM. Any Bid that has Quoted Sales Incentivieatein excess ofNR 2,150 (ndian
Rupeestwo Thousand One HundreadFifty) per kgshall be rejected.

The Government wilbbe entitled taeject any Financial Bid whidsincomplete, or conditional.
TheQuotedSales IncentivRkateindicated in the Financial Bid shall be deemed as final.

4.3 Final Evaluation

4.3.1 Out of Bidders who are technically qualified as per Clause {Tkedhnical Evaluatio) five
Bidderswith the lowesiQuotedSales IncentivRates that is, L1, L2, L3, L4, and L5 will be
eligible for allotment of capacity under the Scheme.

4.3.2 Inthe event that 2 (two) or more Bidders quote the SaoaedSales IncentivRkate thenthe
rankingwill be as detailed in Clause 2.2{He-Breaking.

4.3.3 Technically qualifiedBiddersranked beyond L3naybe placed under a waiting list in the order
of ranking. In casany SelectedBidder(s) withdraw prior to the execution of the LOA, the
available capacitynay be allocated to thd&iddersin such waiting listin the priority of their
ranking.The Governmerghall be entitled to not disclose such waiting list.
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5. FRAUD AND CORRUPT PRACTICES

The Bidders and their respective officers, employees, agents and advisers shall observe the
highest standard of ethics during the Bidding Prosedxsequent to the issue of the Llring

the subsistence of the LGlubsequent to the issuancetwd LOA and for the subsistence of

the Scheme Tenures the case may be. Notwithstanding anything to the contrary contained
herein, or in the LOI/LOA, the Government may reject a Bid, withdraw the LOI/LOA, as the
case may be, without being liable in any manner whatsoever to the Bidder, if it determines that
the Bidder, has, directlyindirectly or through an agent, engagedaimy corrupt practice,
fraudulent practice, coercive practice, undesirable practice or restrictoteera the Bidding
Process. In such an event, the Government shall be entitled to forfeit and appropriate the Bid
Security or Performance Security, as the case may be, as damages, without prejudice to any
other right or remedy that may be available ® @overnment under tiRFPor otherwise.

Without prejudice to the rights of the Government under Claus€Fsalid and Corrupt
Practiceg hereinabove, if a Bidder is found by the Government to have direutiyectly or
through an agent, engaged or indulged in any corrupt practice, fraudulent practice, coercive
practice, undesirable practice or restrictive practice during the Bidding Process, such Bidder
shall not be eligible to participate in any tendeiR&iP issued by the Government during a
period of 2 (two) years from the date on which such Bidder is found by the Government to have
directly, indirectly or through an agent, engagedhaiulged in any corrupt practice, fraudulent
practice, coercive practice, undesirable practice or restrictive practice, as the case may be

For the purposes of this Claus@@aud and Corrupt Practicgsthe following terms shall have
the meaning hereinafter respectively assigned to them:

(a) ficorrupt practiced0 me 4 thesoffefing, giving, receiving, or soliciting, directly or
indirectly, of anything of value to influence the actions of any person connected with
the Bidding Process (for avoidance of doubt, offering of employment to, or employing,
or engaging in any nmmer whatsoever, directly or indirectly, any official of the
Government who is or has been associated in any manner, directly or indirectly, with
the Bidding Process or the LOI/LOA, before or after the execution thereof, at any time
prior to the expiry ofL (one) year from the date such official resigns or retires from or
otherwise ceases to be in the service of the Government, shall be deemed to constitute
influencing the actions of a person connected with the Bidding Process); or (ii) save
and except asgomitted under Clause 2.2c) (Engagement of Advisgrengaging in
any manner whatsoever, whether during the Bidding Process or after the issue of the
LOI/LOA, any person in respect of any matter relating to the Project or the LOI/LOA,
who at any time h@been or is a financial or technical adviser of the Government in
relation to any matter concerning the Project;

(b) fifraudulent practiced6 means a mi srepresentation or o
of facts or disclosure of incomplete facts, in order to influence the Bidding Process;

(© ficoercive practicé means i mpairing or harming or t
directly or indirectly, any person or pro
action in the Bidding Process;

(d) flundesirable practiced means (i) establishing contact

or employed or engaged by the Government with the objective of canvassing, lobbying
or in any manner influencing or attempting to influence the Bidding Process; or (ii)
having a Conflict of Iterest; and

(e) firestrictive practice0 means forming a <cartel or arri
arrangement among Bidders with the objective of restricting or manipulating a full and
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fair competition in the Bidding Process.
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6.1

6.2

6. PRE-BID CONFERENCE

A PreBid Conference of the interested parties shall be convened at the date, time and place
designated in Clause 1(BreBid Conference Schedulé)Pre-Bid Conference .)Only those
persons who have purchased RfePdocument shall be allowed to participate in the Bice
Conference. A maximum o2 (two) representatives of each Bidder shall be allowed to
participateupon production of authority letter from the Bidder.

During the course ghePreBid Conference, the Bidders will be free to seek clarifications and
make suggestions for consideration of the Government. The Government shall endeavor to
provide clarifications and such further information as it may, in its sole discretion, consider
appropriate for facilitating a fair, transparent and competitive Bidding Process.
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7.1

7.2

7.3

7. MISREPRESENTATION

In the event of any misrepresentation, suppression of material facts, or breach of any
commitments, covenants or obligations by the Selected Bidder/Beneficiary, including
misrepresentation in meeting tleégibility criteria under theRFP or the Schemeor the
representations and warranties contemplated in Clali$R@&oresentations and Warrantjes

being incorrect, untrue or misleadinpe Government shall be entitled to take appropriate
action, including but not limited to cancellation of the LOI and/or LOA, encashment of Bid
Security or Performance Security as applicable and forfeiture of the entire Incentive package
under the Schemdin accordance with Clause 3.8Breach of Obligations and
Consequencegs

If, at any stage, it is found that eligibility under the Scheme and/or benefits thereunder were
obtained through misrepresentation, falsification or withholding of information, the
Government shall have the right to recover the full amount of Incentigbardied, along

with interest aBBl MCLR for a threeyear tenor prevailing at the time of each disbursement,
compounded annually, from the respective dates of disbursémentordance with Clause
3.5(Breach of Obligations and ConsequenieSuch recoery shall be without prejudice to,

and in addition to, any other action the Government may deem appropriate including
encashment of the Performance Secuatyd/or otherwise contemplated in tREP.

It is further clarified that, even in the absence of any misrepresentation, suppression, or
falsification of information, if it is subsequently determined that the Selected
Bidder/Beneficiary did not meet thadigibility criteria under theRFP, the Government shall

be entitled to take actions as set out in Claus¢Re2overy of Incentiviabove.
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8.1

8.1.1

8.1.2

8.1.3

8.14

8.1.5

8.1.6

8.1.7

8.1.8

8.1.9

8.1.10

8. REPRESENTATIONS AND WARRANTIES
Bidder Representations and Warranties

By submitting the Bid,lte Biddershall be deemed tepresent and warrant to the Government

on the Bid Due Date, and the Selected Bidder and, where applicable, the Beneficiary shall be
deemed to repeat and reaffirm the same as of the date of the LOI, as of the date of the LOA and
continuously throughout thécheme Tenure, that:

it is duly organised, validly existing and in good standing under the laws of its incorporation,
and has full power and authority to submit the Bid and to perform its obligations under this
RFP, and, in case of the Selected Bidder / Beneficiary, the LOI and the LOA; and, where
anSPV is required, the Beneficiary will be duly incorporatethdia,and validly exist under

the Companies Act, 2013

it has taken all necessary corporatg other actions under Applicable Law to authorise the
submission of the Bid and to validly exerciserights and perform its obligations under this
RFP, and in case of the Selected Bidder / Beneficiary, the LOI and the LOA;

it has theechnical andinancial standing and capacity to undertake and implement the Project
in accordance with thiRFP, the LOI and the LOA;

the Bid and the undertakings given by it in connection withRIfiBconstitute, and the LOA,
when issued and accepted, will constitute, legal, valid and binding obligations of the Selected
Bidder or the Beneficiary (as applicable), enforceable in accordance with their terms;

it is subject to the civil and commercial laws of India with respect tqRER the LOI and the
LOA and hereby expressly and irrevocably waives any immunity in any jurisdiction in respect
thereof, including any obligation, liability or responsibility arising in connection therewith;

the information furnished in the Bid, and any updates or supplemental information furnished
prior to the issuance of the LOA, is true, complete and accurate in all material respects as of the
dates on which such information is given;

the submission, delivery and performance undeRRR the LOI and the LOA do not and will

not conflict with, result in a breach of, constitute a default under, or accelerate performance
required by any of the terms of its constitutional documents, any Applicable Law or any
covenant, contract, agreement,aagement, understanding, decree or order to which it is a
party or by which it or any of its properties or assets is bound or affected,;

there are no actions, suits, proceedings or investigations pending or, to its knowledge,
threatened against it before any court or other judicial, qudiial or governmental authority,

the outcome of which may result in breach of tRiSP, the LOI or the LOA or which,
individually or in the aggregate, may result in any Material Adverse Effect on its ability to
perform its obligations thereunder;

it has no knowledge of any violation or default with respect to any order, writ, injunction or
decree of any court or any legally binding order of the Government or any governmental
authority which may result in any Material Adverse Effect on its abilitypérform its
obligations under thiRFP, the LOI or the LOA, and no fact or circumstance exists which may
give rise to such proceedings that would adversely affect such performance;

it has complied with Applicable Laws in all material respects and has not been subject to any
fines, penalties, injunctive relief or any other civil or criminal liabilities which, in the aggregate,
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8.1.11

8.1.12

8.1.13

8.1.14

8.1.15

8.2

8.2.1

8.2.2

8.2.3

8.2.4

8.2.5

have or may have a Material Adverse Effect on its ability to perform its obligations under this
RFP the LOI or the LOA;

it shall comply at all times with Clause 2@Zhange in Ownershjpand, where the Beneficiary

is an SPV, the Selected Bidder or the Lead Member shall hold not less #adfif§toneper

cen) of the issued and paiap equity share capital of the Beneficiary on a fully diluted, as
converted basis throughout the Scheme Tenure, and no Change in Ownership shall occur except
as permitted under thRFP,

the Selected Bidder or, where applicable, the Consorthas the financial standing and
resources to fund the required equity and to raise the debt necessary for undertaking and
implementing the Project in accordance with R, the LOI and the LOA;

the Selected Bidder or, where applicable, each Member of the Consortium is duly organised
and validly existing under the laws of the jurisdiction of its incorporation and has accepted, and
unconditionally agrees to abide by, all terms and conditions $én ¢his RFP, the LOI and

the LOA;

no representation or warranty by it contained in the Bid or in any other document furnished to
the Government, including in relation to Applicable Permits, contains or will contain any untrue
or misleading statement of material fact or omits or will omitate a material fact necessary

to make such representation or warranty not misleading;

no sums, in cash or in kind, have been paid or will be paid, by it or on its behalf, to any person
by way of fees, commission or otherwise for securing the LOI or the LOA or for influencing or
attempting to influence any officer or employee of the Goventrimeconnection therewith;

and

.alllirformation provided by the Selected Bidder or the Members of the Consortium in response

to thisRFPis, to the best of its knowledge and belief, true and accurate in all material respects.

Disclosure

If any occurrence or circumstance comes to the attentianBdfideror relevant Beneficiary
that renders any representation or warranty made by it under G4Rspresentations and
Warrantieg untrue or incorrecthe Bidderor relevant Beneficiarghall immediately notify the
Governmenthereof, with reasonable details.

Any such notification shall not remedy, waive or prejudice any breach or default, or any right
or remedy of the Government, including under SectioMigrépresentatiofy Clause 2.7
(Change in Ownersh)mnd Clause 3.3Bfeach of Obligations and Consequerjces

The representations and warranties set out in ClauséRepresentations and Warrantjes

shall be deemed to be repeated on the date of issuance of the LOI, and the LOA Date, and
continue to bind the Selected Bidderdthe Beneficiary, as applicable, during the Scheme
Tenure and for a period of three years following the expiry or earlier termination of the LOA,
consistent with the survival i@laused.5(Surviva) of thisRFP, without prejudice to any longer
limitation period available under Applicable Law.

Any breach of Claus8 (Representations and Warrantjdsy a Bidder(or any Beneficiary)
constitutes a Breach of Obligations for the purposes of Claus8i2&ch of Obligationand
Consequencésnd may amount to Misrepresentation under Clausksrdpresentatio)y with
consequences thereunder.

In case the Beneficiary is an SPV, it shall be deemed to have provided the representations and
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warranties with respect to itself (in the same manner and extent as the Selecteda@iddee
provisions of Clause 8(Representations and Warrantjehall be applicablmutatis mutandis
to the Besficiary, as on the LOA Date.
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9.1

9.2

9.3

9.4

9.5

9.6

9.7

9.8

9. MISCELLANEOUS

The Government, in its sole discretion and without incurring any obligation or liability, reserves

the right, at any time, to:

(a) suspend and/ or cancel the Bidding Process and/ or amend and/ or supplement the
Bidding Process or modify the dates or other terms and conditions relating thereto;

(b) retain any information and/ or evidence submitted to the Government by, on behalf of,
and/ or in relation to any Bidder; and/ or

(© independently verify, disqualify, reject and/ or accept any and all submissions or other
information and/ or evidence submitted by or on behalf of any Bidder.

It shall be deemed that by submitting the Bid, the Bidder agrees and releases the Government,
its employees, agents and advisers, irrevocably, unconditionally, fully and finally from any and
all liability for claims, losses, damages, costs, expenseshilities in any way related to or
arising from the exercise of any rights and/ or performance of any obligations hereunder and
this RFPto the fullest extent permitted by Applicable Law, and waives any and all rights and/
or claims it may have in this resgt, whether actual or contingent, whether present or in future.

No failure or delay by the Government in exercising any righwer or remedynder thisRFP

and any LOI or LOAshall operate as a waiver thereof, nor shall any single or partial exercise

of any right, power or remedyeclude any other or further exercise thereaherexercise

of anyother right, power or remedy. Any waiver shall be effective only if gimemriting and

signed by a duly authorised representative of the Government and shall not be deemed a waiver
of anysubsequent breach or default.

This RFPand any LOI or LOAis solely for the benefit of the Government and the Bidder or
Beneficiary, as applicable, and no other person or entity shall have any rights hereunder.

Termination, cancellation or expiration of the Bidding Process, or termination or revocation of
any LOI or LOA, shall not relieve either party of any obligations hereunder which expressly or
by implication surviveWithout limitation, the provisions relatj to confidentiality,
proprietary data, governing law and jurisdiction, and any obligation which by its nature is
intended to survive, shall survive for a period of three years froetinnation, cancellation

or expirationof the Bidding Process dhe relevantLOI/LOA, whichever is laterunless a
longer period is specified elsewhere in tRIEP, LOI or in the LOA.

All notices or other communications under or in connection withRRR LOI and LOAshall

be in English and in writing, and shall be delivered personally or sent by courier or by registered
post with acknowledgement due, with an additional copy-tnai, to the address aneneail
address specified in thisFPand/or any LOI or LO/Aor as notified by the receiving party from

time to time. A notice shall be effective upon actual receipt; provided that if received after 5.30
p.m. on any dayor on a day thails a public holidayor Saturday or Sundagt the place of
receipt, the notice shall be deemed received on the next business day. A party (i.e., the
Bidder(s), Beneficiary(ies) and / or the Government, as the case nmaapehange its address

or email address for service by giving notice to the other party in accordance with this clause.

Each participating Bidder agrees to execute, acknowledge, deliver, file and record such further
instruments and documents, and do such other acts and things, as may be required by Applicable
Law or as may be reasonably necessary to carry out the inttpugmoses of thiRFPand

any LOI or LOA

If any provision of thisRFP and any LOI or LOAis or becomes invalid, illegal or
unenforceable, the validity, legality and enforceability of the remaining provisions shall not be
affected.The Beneficiary(ies) and the Government shall negotiate in good faith to agree a valid
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9.9

provision to be substituted for the invalid provision that achieves as nearly as possible the same
commercial effect.

Nothing in thisRFPand any LOI or LOAshall be construed to create an association, joint
venture, partnership, agency, or employment relationship between the Government and any
Bidder or BeneficiarylNeither any Bidder(s) nor any Beneficiary(ies) shall have any authority

to bind the Governmertr to incur any obligation on its behalf except as expressly provided in
thisRFPand any LOI or LOA
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APPENDIX |
Letter Comprising the Bid
(Refer Clause 24.2)
To, Date:

,,,,,,,
,,,,,,,

,,,,,,,

eeéeéee.
Sub: Bid for the.........ovveeeiiiiiiieeeeee Project
Dear Sir,

With reference to youRFPdocument dated , we, having examined the document and understood
its contents, hereby submit our Bid for the aforesaid Project. The Bid is unconditional and unqualified.

1. We acknowledge that the Government will be relying on the information provided in the Bid
and the documents accompanying such Bid of the Bidders for the aforesaid Project, and we
certify that all information provided in the Bid and in Anoess | and Il is true and correct;
nothing has been omitted which renders such information misleading; and all documents
accompanying such Bid are true copies of their respective originals. We will be solely
responsible for any errors, omissions, or-stegements in ouBid submission.

2. This statement is made for the express purpose of qualifying as a Bidder for the aforesaid
Project.
3. We shall make available to the Government any additional information it may find necessary

or requireto supplemenor authenticate the qualification statement.

4, We acknowledge the right of the Government to reject our Bid without assigning any reason
or otherwise and hereby waive, to the fullest extent permitted by Applicable Law, our right
to challenge the same on any account whatsoever.

5. We certify that in the last 3 (three) years, we/ any ofMlleenbersof a Consortiumor our/
their Associates have neither failed to perform on any contract, as evidenced by imposition
of a penalty by an arbitral or judicial authority or a judicial pronouncement or arbitration
award, nor been expelled from any project or conttgcainy public authority nor have had
any contract terminated by any public authority for breach on our part.

6. We declare that:

(a) We have examined and have no reservations t&REfedocument, including any
addendunissued by the Government;

(b) We do not have any Conflict of Interest in accordance Gituse2.2.1) (Conflict
of Interes} of theRFP,

(c) We have not directly or indirectly or through an agent engaged or indulged in any
corrupt practice, fraudulent practice, coercive practice, undesirable or restrictive
practice, as defined in Clause $C¥finitions for Fraud and Corrupt Practicgsf
theRFP, in respect of any tender or request for proposal issued by or any agreement
entered into with the Government or any other public sector enterprise or any
governmerdl body or authority (centralr state)

(d) We hereby certify that we have taken steps to ensure that in conformity with the
provisions of Clause @raud and Corrupt Practicgof the RFP, no person acting
for us or on our behalf has engaged or will engage in any corrupt practice, fraudulent
practice, coercive practice, undesirable practice or restrictive practice; and

(e) the undertaking given by us along with the Bid in response teFffor the Project
were true and correct as on the date of making the Bid and are also true and correct
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

20.

as on the Bid Due Date amgk shall continue to abide by them.

We understand that you may cancel the Bidding Process at any time and that you are neither
bound to accept any Bid that you may receive nor to invite the Bidders to Bid for the Project,
without incurring any liability to the Bidders, in accordance withuSéa2.6.1(Rights of
Governmentof theRFP.

We/ our Consortium satisfy(ies) the qualification criteria and meet(s) all the requirements as
specified in theRFPand are qualified to submit a Bid.

We declare that we/ any Member of the Consortium, or our/ its Associates al@ @aot
Memberof any other Consortiuraubmitting a Bidl (ii) Associates of any other Biddeor
(i) separately submitting a Bid

We certifythatwe/ any Member of the Consortium or any of our/ their Associates have not
been convicted by a court or indicted or adverse orders passed by a regulatory authority which
could cast a doubt on our ability to undertake the Project or which relates to afjeace
that outrages the moral sense of the community.

We further certify that in regard to matters relating to security and integrity of the country,
we/ any Member of the Consortium or any of our/ their Associates have not been charge
sheeted by any agency of the Gol or convicted by a court.

We further certify that we/ any Member of the Consortium or any of our/ their Associates are
not barred by the Central Government or any entity controlled by it, from participating in any
project, and nesuchbar subsists as on the date of Bid.

We undertake that in case due to any change in facts or circumstances during the Bidding
Process, if any provisions of disqualification in terms of the provisions dr#fbecomes
applicable, we shall intimate the Government of the same immediately.

The Statement of Legal Capacity as per format providédhaéxure 1l in Appendix | of
theRFP, has beemluly signedandis enclosed. ThBowerof Attorneyfor signing of Bid and
the Power of Attorney for Lead Member of Consortium, as pée format provided at
Appendix I andAppendix Il respectively of thé&kFP, are also enclosed.

We of fer a Bid Security of Rsééé
Eééééeéeéeéeéeéeéeéeéée only) to the Gover nnREmRt i n e
document.

The Bid Security in the form of a bank guarantee is attached.

In the event of our being declared as the Selected Bidder, we agree to be bound by the terms
of RFPR, LOI, andLOA. We agree not to seek any changes in the aforesaid draft and agree to
abide by the same.

TheQuotedSales IncentivRatehas been quoted by us after taking into consideration all the
terms and conditions stated in tR&P, our own estimates of costs and after a careful
assessment of the site and all the conditions that may affect the Project cost and
implementation of the Project.

The documents accompanying the Bid, as specified irR#fle have been submitted by
uploading the scanned copies on the Central Public Procurement PortRirémueement.

We agree and understand that the Bid is subject to the provisiondR¥Rhka no case, shall
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21.

22.

23.

24.

25.

we have any claim or right of whatsoever nature if the Project is not awarded to us or our Bid
is not opened as rejected.

The Bid has been quoted by us after taking into consideration all the terms and conditions
stated in thé&kFPand all the conditions that may affect the implementation of the Project.

We hereby irrevocably waive any right or remedy which we may have at any stage at law or
howsoever otherwise arising to challenge or question any decision taken by the Government
in connection with the selection of Bidders, or in connection with the Eelié®&idding
Process itself, in respect of the abanentioned Project and the terms and implementation
thereof.

We further certify that we/ any Member of the Consortium or any of our Associates are not
a willful defaulter to any lender, and that th&s@o major litigation pending or threatened
against us which could cast a doubt on our ability or suitability to undertake the Project.

We agree and undertake to abide by all the terms and conditionsRffhe

We shall keep this offer valid till [***].

In witness thereof, we submit this Bid under and in accordance with the termdR¥Rhe

Yours faithfully,

Date:

Place:

(Signature, name and designation of the Authorised Signatory)

Name and seal of the Bidder/ Lead Member
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ANNEXURE |
Particulars of the Bidder

@) Name:

(b) Country of incorporation:

(© Address of the corporate headquarters and its branch office(s), if any, in India:
(d) Date of incorporation and/ or commencement of business:

Brief description of the Company including details of its main lines of business and proposed
role and responsibilities in this Project:

Particulars of individual(s) who will serve as the point of contact/ communication for the
Bidder:

(@) Name:

(b) Designation:

(c) Company:

(d) Address:

(e) Telephone Number:

) E-Mail Address:

Particulars of the Authorised Signatory of the Bidder:
@) Name:

(b) Designation:

(© Address:

(d) Phone Number:

In case of a Consortium:
(a) The information above (4) should be provided for all the Members of the Consortium.

(b) Information regarding the role of each Member should be provided abeiable
below:

Sl. Name of Member Role Percentage of equity in the
No. Consortium

1.
2.
nth.

The following information shall also be provided for the Bidder, including each Member of the
Consortium:

Name of Bidder/ Member of Consortium:

No. Criteria Yes No
1. Has the Bidder/ constituent of the Consortium been barre
the Central/ State Government, or any entity controlled b
from participating in any project?

2. If the answer to 1 is yes, does the bar subsist as on the d
Bid?

A statement by the Bidder and each of the Members of its Consortium (where applicable) or
any of their Associates disclosing material #p@nformance or contractual naompliance in

past projects, contractual disputes and litigation/ arbitration in tentr@ast is given below
(attachextra sheets, if necessary):
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ANNEXURE I
Statement of Legal Capacity
(To be forwarded on the letterhead of the Bidder/ Lead Member of Consortium)

To, Date:

,,,,,,,,
,,,,,,,,

,,,,,,,,

éeéeéeée.
Dear Sir,

We hereby confirm that we/ our Members in the Consortitiva ¢onstitution of which has been
described in the Bid) satisfy the terms and conditions laid out iRFfe

We have agreed that (insert Membero6és name) will
We have agreed that (insert individual 6s name)
representative of the Consortium on its behalf and has been duly authorized to suBFiR thearther,

the authorised signatory is vested wiitle requisite powers to furnish such letter and authenticate the

same.

Thanking you,

Yours faithfully,
(Signature, name, and designation of the authorised signatory)

,,,,,,,,,,,

For and on behalf of éééééeéeéeéecée.

1 Pleasestrikeoutif notapplicable
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ANNEXURE IlI
Undertaking Statement of Legal Capacity
(To be pugsswadt t)o GFR Order

(To be forwarded on the letterhead of the Bidder/ Lead Member of Consortium)

To, Date:

,,,,,,,,

,,,,,,,,

eéeéeceéeéeé.
Dear Sir,

We refer to Clause 2.211(GFR Restrictionsof the RFPand Appendix IX (GFR Orde), including
restrictions on procurement from bidders from countries which share a land border with India and on
participation where there are transfer of technology arrangements requiring prior registration with the
Competent Authority under the GFR Order

We have read the clause regarding restrictions on procurement from a bidder of a country which shares
a land border with India; We hereby certify that this bidder is not from such a country and is eligible to
be considered.

OR

We have read the clause regarding restrictions on procurement from a bidder of a country which shares
a land border with India; We certify that this bidder is not from such a country or, if from such a country,
has been registered with the Competent AlthhokVe hereby certify that this bidder fulfills all
requirements in this regard and is eligible to be considered. [Where applicable, evidence of valid
registration by the Competent Authority shall be attached]

OR

We have read the clause regarding restrictions on procurement from a bidder of a country which shares
a land border with India and on sabntracting to contractors from such countries; We certify that this
bidder is not from such a country or, if from Bug country, has been registered with the Competent
Authority and will not sukcontract any work to a contractor from such countries unless such contractor

is registered with the Competent Authority. We hereby certify that this bidder fulfills all requitem

in this regard and is eligible to be considered. [Where applicable, evidence of valid registration by the
Competent Authority shall be attached]

OR

We have read the clause regarding restrictions on procurement from a bidder enaraingfer of
technology arrangement; We certify that this bidder does not have any transfer of technology
arrangement requiring registration with the Competent Authority.

OR

We have read the clause regarding restrictions on procurement from a bidder entreingfer of
technology arrangement; We certify that this bidder has valid registration to participate in this
procurement. [Where applicable, evidence of valid registration by the Competent Authority shall be
attached]

OR

We have read the clause regarding restrictions on procurement from a bidder of a country which shares
a land border with India; We certify that this vendor or bidder is not from such a country and does not
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have any specified transfer of technology from such a country or, if from such a country or if having
specified transfer of technology from such a country has been registered with the Competent Authority;
We hereby certify that this vendor or bidder fu@lfdll requirements in this regard and is eligible to be
considered for procurement on Governmearketplace (GeM). [Where applicable, evidence of
valid registration by the Competent Authority shall be attached]

Yours faithfully,
(Signature, name, and designation of the authorised signatory)

,,,,,,,,,,,

For and on behalf of éééééeééeéeéeée.

2 Pleasestrikeoutwhicheveris notapplicable
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ANNEXURE IV
Undertaking to SetupProject

,,,,,,,,

,,,,,,,,

eeeeeeee. .

Undertaking Regarding Setting Up of Integrated $htered NdFeB Manufacturing Facility

We, [Name oBidder Lead Membebf Consortiunh, a company incorporated under the laws of [India

/ specify country], having our registered office at [insert addrass]having submitted a bid pursuant

to the RequeRRPO )Y odatPed plodlal u die MandfdetaringoSihterede t o
Rare Earth Pe Schamdehereby Suangitrihes unddrtéiking as required undeRtFié

We hereby confirm and undertake that:

1. We intend to set up an integrated manufacturing facility in Indighfproduction of sintered
NdFeB REPM from NdPr oxide, covering all intermediate stages of processing as specified
under theRFR,

2. The proposed facility shall havardnimum manufacturing capacityf sintered NdFelREPM
asstated inAppendix VI(Format for Technical Biddf our Bid;

3. We shall establish the facility within the timelines specified under the Scheme aR&Rhe
and shall comply with all requirements, obligations, and conditions specified therein; and

4, We further undertake to maintain the integrated nature of the facility as required under the

Scheme, ensuring efid-end processing from NdPr oxide to sintered NdREBPM.

This undertaking is being furnished in compliance with the requirements of the Scheme and shall form
part of our binding obligations under the Scheme anRffe

Yours faithfully,

For and on behalf of

[Name of Bidder/ Lead Member of Consortium]
(Signatureof Authorised Signatody

Name:

Designation:

Seal:
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APPENDIX Il
Power of Attorney for signing of Application and Bid
(To be submitted in Original)

(Refer Clause 2.8)

Know all men by these presents, WEe.............ooooiiiiiiiceeciiiiiiccceseee e (name of the entity

and address of the registered office) do hereby irrevocably constitute, nominate, appoint and authorise
Mr/Ms.(name), éeééééeééeéeé son/ daughter/ wife of éééeéeéé
(=TS o 1o = PSSRSO . Who is presently

employed with us/ the Lead Member of our Consortium and holding the position of as our true

and | awf ul attorney (Atoeney@i) na ot edio i @f eured atme a9 c
such acts, deeds and things as are necessary or required in connection witlemtairtcidubmission

of our application for shortlisting and submissi
eééeéeéé. ... ... .Governmend). .i.nc(tukdé ndg but not [ i mi

submission of all applications, Bids and other documents and writings, participtite Pne-Bid
Conferenceand other conferences and providing information/ responses to the Government,
representing us in all matters before the Government, signing and executiordofwatients and
contracts including the underiags consequent to acceptance of our Bid, and generally dealing with
the Government in all matters in connection with or relating to or arising out of our Bid for the said
Project and/ or upon award thereof to us.

AND we hereby agree to ratify and confirm and do hereby ratify and confirm all acts, deeds and things
done or caused to be done by our said Attorney pursuant to and in exercise of the powers conferred by
this Power of Attorney and that all acts, deedstaimtjs done by our said Attorney in exercise of the
powers hereby conferred shall and shall always be deemed to have been done by us.

I'N WI TNESS WHEREOF WE, éeéééé e dN\dMED, PRINGIFAL ABOVE
HAVE EXECUTED THI' S POWER OF ATTORNEY ON THI S ééé

,,,,,,,,,,

For eéeeeeeeeee.

(Signature, name, designation, and address)

Witnesses:

1.

(Notarised)

2.

Accepted

éeéeéééeecéeéé

(Signature)

(Name, Title and Address of the Attorney)

Notes:

A The mode of execution of the Power of Attorney should be in accordance with the procedure, if
any, laid down by the applicable law and the charter documents of the executant(s) and when
itis so required, the same should be under common seal affixecbndacce with the required
procedure

A Wherever required, the Bidder should submit for verification the extract of the charter

documents and documents such as a board or s
favour of the person executing this Power of Attorney for the delegatiomwef pereunder on
behalf of the Bidder.

A For a Power of Attorney executed and issued overseas, the document will also have to be
legalised by the Indian Embassy and notarised in the jurisdiction where the Power of Attorney
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is being issued. However, the Power of Attorney provided by Bidders from countries that have
signed the Hague Legislation Conventi@861is not required to be legalisely the Indian

Embassy if it carries a conforming Apostille certificate.
Where required under applicable laws, POA to be executed on Stamp paper of appropriate

value.
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APPENDIX Il
Power of Attorney for Lead Member of Consortium
(To be submitted in original)
(Refer Clause 2.2)
Whereas the éééeécéééeééder@dmento()itthaes i nvited Bids f
parties forthe.................cc e, Pr oj e cdPtojecfot)h.e i

Whereas, XXXX (Consdrtiuneocftoeing Mémperstohtiee Cansortium are interested
in bidding for the Project in accordance with the terms and conditions of the Request for PRIp8sal (
and other connected documents in respect of the Project, and

Whereas, it is necessary for the Members of the Consortium to designate one of them as the Lead
Member with all necessary power and authority to do for and on behalf of the Consortium, all acts,
deeds and things as may be necessary in connection wittothesCor t i umés Bi d for th
execution.

NOW THEREFORE KNOW ALL MEN BY THESE PRESENTS

We , eéeééeée. Having our registered of fice
eéééceéeéeé. Having our registered office at ééééé
havingpur registered offi ce éaété ééééééééééhaving our,registerel M/ s

of fice at ecééeééeée. (her ei naf tRncipas®)ldd reelyi vel y

,,,,,,,,

,,,,,,,

Member and true and | awful attor neyAttorfieydt)h.e VWeo ns o
hereby irrevocably authorise the Attorney (with power todelegate) to conduct all business for and

on behalf of the Consortium and any one of us during the Bidding Process and, in the event the
Consortium is awarded the contract, during the @tie@c of the Project and in this regard, to do on our

behalf and on behalf of the Consortium, all or any of such acts, deeds or things as are necessary or
required or incidental to shortlisting of the Consortium and submission of its Bid for the Project,
including but not limited to signing and submissioralbfapplications, Bids and other documents and
writings, accept the Letter of Award, participat
submit information/ documents, sign and execute contracts and undertakings consequent to acceptance

of the Bid of the Consortium and generally to represent the Consortium in all its dealings with the
Government, and/ or any other Government agency or any person, in all matters in connection with or
relating to or arising ooett.t of the Consortiumbs E

AND hereby agree to ratify and confirm and do hereby ratify and confirm all acts, deeds and things
done or caused to be done by our said Attorney pursuant to and in exercise of the powers conferred by
this Power of Attorney and that all acts, deeds amythdone by our said Attorney in exercise of the
powers hereby conferred shall and shall always be deemed to have been done by us/ Consortium.

Pleasamention thedetailsof all the Membersof the Consortium.
Pleasamention thedetailsof all the Membersof the Consortium.
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IN WITNESS WHEREOF WE THE PRINCIPALS ABOVE NAMED HAVE EXECUTED THIS
POWER OF ATTORNEY ON THI S éééeééé. DAY OF écée.

For

,,,,,,,,

eeeeeeece.

(Signature)

s 7z

,,,,,

eeeeeeee.

(Nam

For

e & Title)

,,,,,,,,

eeeeeeece.

(Signature)

s 7z

,,,,,

eeeeeeee.

(Nam

For

e & Title)

,,,,,,,,

eeeeeeee.

(Signature)

s 7z z

,,,,,

eeeeeeee.

(Nam

e & Title)

Witnesses:

s 7z z

,,,,,,,,,,,,

cEéécéecéeeéecéee
(Executants)
(To be executed by all the Members of the Consortium)

Notes:

The mode of execution of the Power of Attorney should be in accordance with the procedure, if
any, laid down by the applicable law and the charter documents of the executant(s) and when it
is so required, the same should be under common seal affixedoirdaace with the required
procedure

Also, wherever required, the Bidder should submit for verification the extract of the charter
documents and documents such as a board or
favour of the person executing this Power of Attorney for the deleg#tjwower hereunder on
behalf of the Bidder.

For a Power of Attorney executed and issued overseas, the document will also have to be
legalised by the Indiaambassyand notarisedn the jurisdiction where the Power of Attorney is
being issued. However, the Power of Attorney provided by Bidders from countries that have
signed the Hague Legislation Convention 1®6hot required to be legalised by the Indian
Embassy if it carries a conforming Apostille certificate.

Where required under applicable laws, POA to be executed on Stamp paper of appropriate value.
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APPENDIX IV
BID SECURITY
(Refer Clause 22)

This Deedof Guaranteé s executed on this [A] day of [A], [A
BY

[Name of Bank], a scheduled commercial bank in India having a net worth of at least INR
10,00,00,00,0001dianRupeeOne ThousandCrore),havingitsHe ad Of fi ce/ Regi st er e
and, inter aliagnd émainld iaedddeafidrness t[ahr] Harkdf,e rwheidc ht o
expression shallunless it be repugnant to the subject or conkextof, be deemed tiaclude its

successors and assi@ns

IN FAVOUR OF

Ministry of Heavy Industries, Government of Indg&econd~loor, GPOA3, Netaji Nagar, New Delhi
(hereinafter rGofermamente \Which expreasson ghdlualesdiit be repugnant to the
subject or contexttereof, be deemed itaclude its successors and ass)grepresented bifCl Limited,
having its registered office at IFCI Tower, 61, Nehru Place, New DdlhD019, acting as the Project
Management Agencyii(P M A for the Schemeto Promote Manufacturing of Sintered Rare Earth
Permanent Magnetiated 18 December, 202%ide notificationbearingnumberS.O. 5800(E)the
iScheé&meod

WHEREAS:

Government has i ssued the R eRFRoe)s t i nfvai rtori tAag o pboi sdasl
establishment of an integrated sinteddFeB REPM manufacturing facility in Indjaand [Name of
Bidder], a [private/ public/other] entity incorpo

[ A] (and, where applicabl e, Biddem jprogpsestsubmitealid | f o f
pursuant to th&FP.

InconsiderationatheGover nment agreeing to con®&FPdeBank, he Bi d
at the request of the Bidder, hereby unconditionathgvocablyand withoutdemur guarantees and
undertakes as follows

1. The Bank herebunconditionally and irrevocablguaranteesas a primary obligor and not as
a surety,the due and faithful fulfilment and complianby the Bidder of all terms and
conditions of theRFP applicableto theBid Security. On receipt of the first written demand
from the Government PMA stating that any of the Bid Security forfeiture events under the
RFPhas occurred or that the Bidder has failed to keep its Bid open during the bid validity period
under theRFP, the Bank shallvithout any demur, reservation, recourse, contest or pratest
without reference to the Bidder any other person, pay to Government an amofififiR
1,00,00,000 Ifdian RupeesOne Cr o r e ) Guérdnteee Amduntd ) . The Bank shal
such payment withithree(3) bank working days (as peeBerveBank ofindia) of receipt of
such demand

2. Any written demand made lilye GovernmentPMA, under this Guarantee shall @enclusive
final and binding on the Banksto the occurrence of a Bid Security forfeiture evenother
default by the Bidder, notwithstanding any dispb&tweenthe GovernmentPMA, and the
Bidder, or the pendency of any proceeding before any court, tribunal or arbitrator

3. The Bankbds I|iability under this Guarantee sh;
4. This Guaranteis unconditional and irrevocable. It shall remain valid up to and incldisgrt

date falling 365 (three hundred andsixty-five) days from the Bid Due Ddté t hvalidityfi
Expiry Date0 )The claim period for Government to invoke this Guarantee shall remain valid
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10.

up to and includingifsert date falling 60 (sixty) days after the Validity Expiry Ddthe
fiClaim Expiry Date0 )This Guarantee may be extended for such further period(s) as may be
requested in writing by the Bidder with the prior written concurrence of Government and agreed
to by the Bank, so as to maintain at all times a validity period not less than thaddaemder

the RFPtogether with a further claim period of at least 60 (sixty) days.

It shall not be necessary fibre Government to proceed against the Bidotegxhaust any other
remedies available to the Government / PMA against the Bidefe proceeding against the

Bank, and the Guarantee herein contained shall be enforceable against the Bank as a primary
obligation, notwithstanding any other security ttiee Government may have obtained from

the Bidder or any other person.

This Guarantee shall not be affected by any change in the constitution or winding up of the
Bidder or the Bankor by any absorption, merger or amalgamation of the Bidder or the Bank
with any other persqror by any variation, alteration, modification, waiver, extension of time
or forbearance granted tiye Government to the Bidder in relation to tBiel, the bid validity
period, submission timelines, or any other term ofRR®. The consent of the bank shall not

be required for any such variation, alteration, modification, waiver, extension of time or
forbearanceFurther the Bank shall not be discharged by any insolvency or bankruptcy of the
Bidder.

Any notice, request or demand twe GovernmentPMA under this Guarantee shall be deemed
sufficiently given if addressed to the Bank and either: (a) sent by courierspelkgpostor

email, to the Branch Office specified above; or (b) transmitted by authenticated SWIFT
message toJWIFT code of the Branch Office/Head Office designated for guardintees
provided that GovernmerPMA may, at its option, use both or either medrme Bank hereby
designates the Branch Office specified above as duly authorised to receive such notices,
requests or demands.

The Bank undertakesot to revoke this Guarantee during its currericept with theorior
written consent of Governmetor the avoidance of doubt, any claim received by the Bank on
or before the Claim Expiry Date shall be honoured in accordance with the terms hereof.

The Bankrepresents, warrants addclares that it hake power to issue this Guarantee daod
discharge the obligations contemplated herairg thatthe undersigned is duly authorised to
execute this Guarantee for and on behalf of the Bank.

This Guarantee shall be governed by and construed in accordance with the laws dhindia.
courts at New Delhi shall have exclusive jurisdiction in respect of all matters arising under or
in connection with this Guarantee.

Signed and Delivered by................cccceeirieeennld Bank

R

the hand of Mr . / Ms....&..6.8.8. &d&authoriseédtofficial.

(Signature of the Authorised Signatory)
(Official Seal)

Place: [nserf

Date: jnserf
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APPENDIX V
Net Worth of the Bidder
(ReferClause2.22, 2.23(a) and 2.2.3(b)

Bidder Type and Name (Name of | Registration Number/ Net Worth
Associate if the Net Worth is Incorporation number (Rs. Crore)
considered for Associate) and Country of

Incorporation of
bidder (Associate if the

Net Worth is
considered for the
Associate)
(Single entity Bidder / Lead Member (
Consortium / Associaje
Name of the audit firm:
Seal of the audit firm
Instructions:
1. Net Worth shall mears(ibscribedandpaid-up equity + reservegless (evaluationreserves +

miscellaneous expenditure not written off + reserves not available for distribution to equity
shareholders).

2. The Net Worth provided shall be for the latest completed financial year, precedBid hee
Date In case the Bid Due Date falls within 3 (three) months of the close of the latest financial
year, please refer to Clause 2(8l) (Conditions to be followed for Bid submissiofitheRFP.

3. The Bidder shalll provide an auditorés certif
also specifying the methodology adopted for calculating such Net Worth in accordance with
Clause 2.8 (Annexures to Letters comprising Baf the RFP.

If credit is being taken for the experience of an Assadiitielers should also provide a certificate in
the format below:

5 Retain as applicable
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CertiffriarhSteat WAtuari Y omp aSreyc r g tegrayAdsisrogt i at e

Basemr haeut henrte catft @& mpanhyjiscert hingr e 50%h(afn
per cefahgubscr ipeaeiddgyahéqggbdf(nya meft h2i d dweermbe fr

Con s o/rAtsisw i ibeetldd r eoaditnldyi ¥ keymtalnpgAs soci ate/ B
a Cons)ortByumi rtue of the aforesaid shar
who is an Associ at égEliimgitbdar ms o OFMRIBa Wde r

Abridescrafphseae guh e lgd r eatnldy 1 gc¢ tvbeeyl, o w:

{Describe the shareholding of the Bidder
Associate is under common control with
suitably described gnd similarly certif

Na nmoet haeu d ii r m: (Si gnmamendde si gombbaeudrh or
signatory)

Dat e:

Seat haeu dii r m:

%In the event that the Biddevlemberof aConsortiumexercises control over an Associate by operation
of law, this certificate may be suitably modified and copies of the relevant law may be enclosed and

referred to.

£1n the case of indirect shareholding, the intervening companies in the chain of ownership should also
be Associates i.e., the shareholding in each such company shantitdéharb0% (fifty per cent)in
order to establish that the chain of Acontrol o I
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APPENDIX VI
Format for Technical Bid
(Refer Clause 2.3(c))

To Date:

,,,,,,,,,,,,,,
,,,,,,,,,,,,,,,

,,,,,,,,,,,,,,

éééééeeééeééecéeé.
Tel:
Fax:

Sub: fiBid for Qualification: **** Project 0

Dear Sir,

1. With reference to youRFP document dated [***], we, having examined tReF R n d
under Btceoondt ent s, hereby submit our Bid for
unconditional and ungqualified.

2. We hereby as a part of our Technical Bid, submit the following Committed Capacity of the

Project to be developed:
Committed Capacity (MTPA)

3. We have separately annexed the Detailed Project Report as per the term&RkBPiine
Annexure | (Detailed Project Repoytof this Appendix VI (Format for Technical Big

4, We agree to keep this offer valid for 365 (three hundred and sixty five) days from the Bid
Due Date specified in tHeFP.

5. We agree and undertake to abide by all the terms and conditions BFEhdn witness
thereof, we submit this Bid under and in accordance with the terms RftPe

Yours faithfully,
Date:

(Signature of the Authorised signatory)

Place:

(Name and designation of the Authorised signatory)
Name and seal of Bidder/Lead Member
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ANNEXURE |

Detailed Project Report

(to be attached by the Bidder)

The Bidder shall submit a Detailed Project Report for the Project and its implementation including, its

proposal on the following matters:

CHAPTER 1: BIDDER PROFILE
Date of incorporation
GST and TAN;

Registered office
Shareholding pattern

E R -

Any other relevant details

Company unique identifier number

About the company/ members of consorjum

Composition of boardf directors or like management body, as applicalled

CHAPTER 2: EXPERIENCE OF MANUFACTURING AND MARKETING SINTERED

NdFeB REPM
Details of technology

Key customers
Geographical presence

R&D capability (if any) and
Any otherrelevantdetails

=4 =4 =8 =8 -8 -4 A

CHAPTER 3: COMMITTED CAPACITY

1 Total project capacity (in MTPA)
1 Phasewise capacity plann a manner set out below

Saledor the last three years (Quantity and vajue)

Details of the manufacturing facility(ies), existing manpgwer

Particulars Unit FY26 | FY27 | FY28 | FY29 | FY30 | FY31 | FY32 |FY33
Integrated sintered REPM MTPA | é é é é é e e e
manufacturing capacity
i Any otherrelevantdetails
CHAPTER 4: PROPOSED PROJECT LOCATION
1 Identified location details Geographic coordinates (latitude and longitude), complete address
including pin code
1 Size of the land parcel
1 Land acquisition status
1 Infrastructure availabilityand
i Any otherrelevantdetails
CHAPTER 5: ESTIMATED PROJECT COST AND MEANS OF FINANCING;
1 Total estimated project cost including phase se breakup (i f any)
1 Planneddebt toequityratio;
1 Phasing of investment as indicated below:
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Particulars Unit | FY26 | FY27 | FY28 | FY29 | FY30 | FY31 | FY32 |[FY33
A. Eligible investment (as pt
Clause 1.3.5 (Capital Subsic
of the RFP)
1. Planned expenditure ¢ cl é é é é é e e é
Plant, Machinery
Equipment and Associati
Utilities
2. Planned expenditure ¢ cl é é é é é e e é
Research and Developmg
(R&D)
3. Planned expenditure ¢ c|l é A é é é e é A
Transfer of Technolog
(ToT) Agreements
B. Other investment é é é é é e e é
Total cumulative investment é é é é é e e e
(A+B)

1 Any otherrelevantdetails

CHAPTER 6: BUSINESS PLAN

Proposed product and specificatipns

Plan for sourcing NdPr oxicle

Plan for sourcingther essential raw materials

Project implementation schedule and key milestones
Target market segments

Projected sales volumes and expected revenue
Risk managemenand

Any other relevant details

HAPTER 7: FINANCIAL PROJECTIONS
Projected financial statements for 8ehemeTlenure including profit and loss accounts, balance
sheets and cash flow statements

i Financial viability analysis (Internal Rate of Return (IRR), Net Present Value (NPV),agtd.)

1 Any otherrelevantdetails

=0 E R N

CHAPTER 8: TECHNOLOGICAL READINESS TO MANUFACTURE SINTERED NdFeB
REPM
1 Description of the proposed manufacturing technalegyich will cover the following areas:

o] Oxide to Metal Conversion Technology: Metallothermic reduction or molten salt
electrolysis, with clarification on indigenous development versus collaboration/imports,
supporting infrastructure, safety systems, and process control.

o] Alloy Preparation and Powder Production: Methodology for alloy formation and powder
production, including equipment specifications such as strip casting units, hydrogen
decrepitation under inert atmospheres, and jet milling facilities for precise paridele
control.

o] Magnet Fabrication and Sintering: Approach for shaping and sintering, including magnetic
field pressing, cold isostatic pressing, and sintering furnaces with uniform temperature and
vacuum/inert gas capabilities.

o] Testing and Characterization: Availability of BH loop tracers, pulse magnetizers,
oxygen/nitrogen analyzers, and other analytical instruments for magnetic, chemical, and
structural characterization.
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1 Source of technologylransfer of Technology (ToT)
In case of Transfer of Technologigchnology license/ technology transfer agreement,
evidence of commercial productionof fpeer t ner 0 s
product details, name of the counterparty, product delivery certificate from the customer
of the technology partner, and any other relevant dgetails

(0]

(0]

In case of absence of Transfer of Technology (ToT) agreeprenideotherdocumentary
evidence towards access to technology for the Project, including in casedssdtped

technol ogy

such

technology in-house technologythe product specifications, accredited lab certification
reports, etcln addition, where availablerovide evidence of commercial production of

the such selfleveloped/ irhouse technology, such as sale invoice having product details,
name of the counterparty, product delivery certificate from the customer of the technology
partner, and any other rebavt details
In absence of thoregoing clear timebound roadmap for acquisition of Technology, to

be provided,;

1 Summary of technology capabiljityn a manner set out below

Sr. No.

Capability

Executed Transfer
of Technology
(ToT)

Other Access to
Technology

Time-bound
roadmap for
technology
acquisition

Oxide toMetal
Conversion

2. | Alloy Preparation and
Powder Production

3. | Magnet Fabrication
and Sintering

4. | Testing and
Characterization

1 Any otherrelevantdetails

CHAPTER 9: MANUFACTURING PROCESS FLOWCHART

1 Proposed layout of the manufacturing facility

1 Manufacturing processnd

1 Any otherrelevantdetails

CHAPTER 10: TENTATIVE LIST OF CAPITAL EQUIPMENT AND SOURCING PLAN

1 Detailed list of the required plant, machinery, and equipment for the entire integrated
manufacturing process
1 Source and nature of technology, readiness of key process equipment and strategy for domestic

or

imported equipment

1 Key specifications and potential suppligrsa manner set out below

Sr. Equipment Name Key Equipment Sourcing plan (Identified
No. specifications supplier(s)

1 é é é

2 é é é

é é é é

1 Any otherrelevantdetails

CHAPTER 11: AVAILABILITY OF EXPERT MANPOWER
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1 Proposed manization structure and manpower plan for the Project
1 Details of the key managerial personnel and their relevant experience (if any)
1 Phase wisdob Creatiomplanin themanner set out below:

Particulars

Unit

FY26

FY27

FY28

FY29

FY30

FY31

FY32

FY33

Job Creation

Nos.

e

e

e

e

e

e

1 Any otherrelevantdetails

CHAPTER 12: ANY OTHER DETAILS
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APPENDIX VII
Format for Financial Bid
(Refer Clause 2.3(c))

To Date:

,,,,,,,,,,,,,,
,,,,,,,,,,,,,,,

,,,,,,,,,,,,,,

eeeeeeeeeeececece.

Tel:

Fax:

Sub: AFinancial Bibd: **** Project

Dear Sir,

1. With referrRh@at ad [y*orur] , we, RhBwvd ngndietrassnt o @ dl
content s, hereby submit our Bid for the afo
unqualified.

2. We hereby submit our Bid and quote the Sales Incerdiegor the Project as Rs. [***] /kg.

3. We agree to keep this offer valid for 365 (three hundredsixtygifive) days from the Bid Due

Date specified in thRFP,
4, We agree and undertake to abide by all the terms and conditiondRFPh witness thereof,
we submit this Bid under and in accordance with the terms étfde

Yours faithfully,

Date:

(Signature of the Authorised signatory)

Place:

(Name and designation of the Authorised signatory)
Name and seal of Bidder/Lead Member

B.G. No. Dated:
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APPENDIX VIII
Instructions for Online Submission
Guidelines for hassle free Bid Submission

Please go through the Guidelines on eProcurement under Instructions related to CPPP on
https://eprocure.gov.in/cppp/sites/default/files/guidelines/cppp_qguidelingdgrdicomplete general
guidelines for eProcurement under Central Public Procurement Portal.
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APPENDIX IX
GFR Order

F.No.6/18/2019-PPD
Ministry of Finance
Department of Expenditure
Public Procurement Division

161, North Block,
New Delhi
23rd July, 2020
Office Memorandum

Subject: Insertion of Rule 144 (xi) in the General Financial Rules (GFRs), 2017

Rule 144 of the General Financial Rules 2017 entitled ‘Fundamental principles of
public buying’, has been amended by inserting sub-rule (xi) as under:

Notwithstanding anything contained in these Rules, Department of Expenditure may, by
order in writing, impose restrictions, including prior registration and/or screening, on
procurement from bidders from a country or countries, or a class of countries, on
grounds of defence of India, or matters directly or indirectly related thereto including
national security; no procurement shall be made in violation of such restrictions.

Joint Secretary (PPD)
Email ID: js.pfc2.doe@gov.in
Telephone: 011-23093882

To,
(1) Secretaries of All Ministries/ Departments of Government of India

(2)  Chief Secretaries/ Administrators of Union Territories/ National Capital Territory
of Delhi
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No.F.7/10/2021-PPD (1)
Government of India
Ministry of Finance
Department of Expenditure
Procurement Policy Division
264-C, North Block, New Delhi.
23.02.2023.

Order (Public Procurement No. 4)

Subject: Restrictions under Rule 144(xi) of the General Financial Rules (GFRs),
2017.

Attention is invited to Order (Public Procurement No. 1) issued vide F.6/18/2019-
PPD dated 23.07.2020, Order (Public Procurement No. 2) issued vide F.6/18/2019-PPD
dated 23.07.2020, Order (Public Procurement No. 3) issued vide F.6/18/2019-PPD
dated 24.07.2020, Office Memorandum (OM) No. F.18/37/2020-PPD dated 08.02.2021,
OM No. F.12/1/2021-PPD(Pt.) dated 02.03.2021 and OM No. F.7/10/2021-PPD dated
08.06.2021. In this regard, the following is hereby ordered under Rule 144(xi) (as
amended vide OM No. F.7/10/2021-PPD dated 23.02.2023) on the grounds stated
therein, in supersession to all of the above mentioned Orders/ clarifications:

Requirement of registration:

2. Any bidder from a country which shares a land border with India will be eligible to
bid in any procurement whether of goods, services (including consultancy services and
non-consultancy services) or works (including turnkey projects) only if the bidder is
registered with the Competent Authority, specified in Annexure 1.

3. Any bidder (including an Indian bidder) who has a Specified Transfer of
Technology (ToT) arrangement with an entity from a country which shares a land border
with India will be eligible to bid in any procurement whether of goods, services (including
consultancy services and non-consultancy services) or works (including turnkey
projects) only if the bidder is registered with the Competent Authority, specified in
Annexure 1.

4, The requirement of registration for cases covered by paragraph 2 above has
been applicable since 23.07.2020. The requirement of registration for bidders covered
by paragraph 3 above will be applicable for all procurements where tenders are issued/
published after 01.04.2023. :

5. In tenders issued after 23.07.2020 or 01.04.2023, as the case may be, the
provisions of requirement of registration of bidders and of other relevant provisions of
this Order shall be incorporated in the tender conditions.

Applicability:

6. Apart from Ministries/ Departments, attached and subordinate bodies,
notwithstanding anything contained in Rule 1 of the GFRs 2017, the Order shall also be
applicable
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a) to all Autonomous Bodies;
b) to all public sector banks and public sector financial institutions;
c) to all Central Public Sector Enterprises;

d) to all procurement in Public Private Partnership projects receiving financial
support from the Government or public sector enterprises/ undertakings; and

e) Union Teritories, National Capital Territory of Delhi and all agencies/
undertakings thereof.

7. This order will not be applicable for cases falling under Annexure Il.
Definitions:

8. “Bidder" for the purpose of the Order (including the term ‘tenderer’, ‘consultant’
‘vendor' or ‘service provider’ in certain contexts) means any person or firm or company,
including any member of a consortium or joint venture (that is an association of several
persons, or firms or companies), every artificial juridical person not falling in any of the
descriptions of bidders stated hereinbefore, including any agency, branch or office
controlled by such person, participating in a procurement process.

9. “Tender’ for the purpose of the Order will include other forms of procurement,
except where the context requires otherwise.

10.  “Transfer of Technology’ means dissemination and transfer of all forms of
commercially usable knowledge such as transfer of know-how, skills, technical
expertise, designs, processes and procedures, trade secrets, which enables the
acquirer of such technology to perform activities using the transferred technology
independently. (Matters of interpretation of this term shall be referred to the Registration
Committee constituted by the Department for Promotion of Industry and Internal Trade,
and the interpretation of the Committee shall be final.)

11.  “Specified Transfer of Technology” means a transfer of technology in the sectors
and/ or technologies, specified in paragraph 15, occurring on or after 23.07.2020.

12.  “Bidder (or entity) from a country which shares a land border with India” for the
purpose of the Order means

(a) An entity incorporated, established or registered in such a country; or

(b) A subsidiary of an entity incorporated, established or registered in such a
country; or

(c) An entity substantially controlled through entities incorporated, established or
registered in such a country; or

(d) An entity whose beneficial owner is situated in such a country; or
(e) An Indian (or other) agent of such an entity; or

() A natural person who is a citizen of such a country; or

Page87of 128




(g) A consortium or joint venture where any member of the consortium or joint
venture falls under any of the above

13.  Beneficial owner for the purposes of Para 12 (d) will be as under:

(1) In case of a company or Limited Liability Partnership, the beneficial owner is the
natural person(s), who, whether acting alone or together, or through one or more
juridical person(s), has a controlling ownership interest or who exercises control through
other means.

Explanation.-

a. “Controlling ownership interest” means ownership of, or entitlement to, more than
twenty-five per cent of shares or capital or profits of the company;

b. “Control” shall include the right to appoint the majority of the directors or to
control the management or policy decisions, including by virtue of their
shareholding or management rights or shareholders agreements or voting
agreements;

(i) In case of a partnership firm, the beneficial owner is the natural person(s) who,
whether acting alone or together, or through one or more juridical person, has
ownership of entitlement to more than fifteen percent of capital or profits of the
partnership;

(i)  In case of an unincorporated association or body of individuals, the beneficial
owner is the natural person(s), who, whether acting alone or together, or through one or
more juridical person, has ownership of or entittement to more than fifteen percent of
the property or capital or profits of such association or body of individuals;

(iv)  Where no natural person is identified under (i) or (ii) or (iii) above, the beneficial
owner is the relevant natural person who holds the position of senior managing official;

(v) In case of a trust, the identification of beneficial owner(s) shall include
identification of the author of the trust, the trustee, the beneficiaries with fifteen percent
or more interest in the trust and any other natural person exercising ultimate effective
control over the trust through a chain of control or ownership.

14.  “Agent’ for the purpose of the Order is a person employed to do any act for
another, or to represent another in dealings with third persons.

[Note:

i. A person who procures and supplies finished goods from an entity from a country
which shares a land border with India will, regardless of the nature of his legal or
commercial relationship with the producer of the goods, be deemed to be an Agent
for the purpose of this Order.

ii. However, a bidder who only procures raw material, components etc. from an entity
from a country which shares a land border with India and then manufactures or
converts them into other goods will not be treated as an Agent.]
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Sensitive Sectors/ Technologies (relevant only for the provisions on ToT
arrangements):

15. (i) Certain sectors and technologies have been identified as sensitive from the
national security point of view. The sectors listed in Schedule | to this Order are
considered Category-l sensitive sectors. The sectors listed in Schedule Il to this Order
are considered Category-ll sensitive sectors. The technologies listed in Schedule Il are
considered sensitive technologies.

(i)  For Category-l sensitive sectors, bidders with ToT arrangement in any
technology with an entity from a country which shares a land border with India shall
require registration.

(i)  For Category-Il sensitive sectors, bidders with ToT arrangement in the sensitive
technologies listed in Schedule Ill, with an entity from a country which shares a land
border with India shall require registration.

(iv)  In Category-ll sensitive sectors, the Secretary (or an officer not below the rank of
Joint Secretary to Government of India, so authorized by the Secretary) of the Ministry/
Department of the Government of India is empowered, after due consideration, to waive
the requirement of registration for a particular item/ application or a class of items/
applications from the requirement of registration, even if included in Schedule Ill. The
Ministry/ Department concerned shall intimate the Department for Promotion of Industry
and Internal Trade (DPIIT) and National Security Council Secretariat (NSCS) of their
decision to waive the requirement of registration. Ministries/ Departments of the
Government of India are not required to consult the DPIIT/ NSCS before deciding and
are only required to intimate the decision to DPIIT/ NSCS. If any point is raised by
DPIIT/ NSCS, it should be considered in future procurements; ongoing procurement for
which the waiver was granted need not be interrupted or altered.

16. Based on security considerations, a Ministry/ Department in a Category Il
sensitive sector or other Ministries/ Departments may recommend to DPIIT inclusion of
any other technology in the list of sensitive technologies, either generally or for their
Ministry/ Department.

Sub-contracting in works contracts

17.  In works contracts, including turnkey contracts, contractors shall not be allowed
to sub-contract works to any contractor from a country which shares a land border with
India unless such contractor is registered with the Competent Authority. The definition of
“contractor from a country which shares a land border with India” shall be as in
paragraph 12 above. This shall not apply to sub-contracts already awarded on or before
23.07.2020.

[Note: Procurement of raw material, components, etc. does not constitute sub-
contracting.]
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Certificate regarding compliance

18.  An undertaking shall be taken from bidders in the tender documents (Annexure
lll) that the extant guidelines for participation in the tenders (which should include
conditions for implementation of this Order) have been complied with. If such certificate
given by a bidder whose bid is accepted is found to be false, this would be a ground for
debarment and further legal action in accordance with law.

Validity of registration

19.  In respect of tenders, registration should be valid at the time of submission of
bids and at the time of acceptance of bids. In respect of supply otherwise than by
tender, registration should be valid at the time of placement of order. If the bidder was
validly registered at the time of acceptance / placement of order, registration shall not
be a relevant consideration during contract execution.

Government e-Marketplace (GeM)

20. GeM shall remove non-compliant entities from GeM unless/ until they are
registered in accordance with this Order.

Model Clauses/ Certificates

21.  Model Clauses and Model Certificates which may be inserted in tenders/
obtained from Bidders are given at Annexure-lIl. While adhering to the substance of the
Order, procuring entities are free to appropriately modify the wording of these clauses

based on their past experience, local needs etc. \,&/ "
Vv
\
v
N\
(Kanwalpréet)
Director(PPD)

T Tel.No. 2309 3811; email: kanwal.irss@gov.in
0

1. Secretaries of all Ministries/ Departments of Government of India for information
and necessary action. They are also requested to inform these provisions to all
procuring entities.

2. Secretary, Department of Public Enterprises with a request to immediately
reiterate these orders in respect to public enterprises.

3. Secretary, Department of Financial Services with a request to immediately
reiterate these orders in respect to public sector and public sector financial
institutions.

4. Secretary DPIIT with a request to take action as provided under Annexure |.

5. thlgefl r?ecretariesl Administrators of Union Territories/ National Capital Territory
of Delhi.

6. CEO/ GeM with a request to ensure implementation of this order on GeM.
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Schedule |

List of Category-l Sensitive sectors:

Sr.No. Sector

Atomic Energy

Broadcasting/ Print and Digital Media

(iii) Defence
(iv) Space
v) Telecommunications

Schedule I

List of Category-ll Sensitive sectors:

Sr.No. | Sector

(i) Power and Energy (including exploration/ generation/ transmission/
distribution/ pipeline)

(ii) Banking and Finance including Insurance

(iii) Civil Aviation

(iv) Construction of ports and dams & river valley projects

(V) Electronics and Microelectronics

(vi) Meteorology and Ocean Observation

(vii) Mining and extraction (including deep sea projects)

(viii) Railways

(ix) Pharmaceuticals & Medical Devices

(x) Agriculture

(xi) Health

(xii) Urban Transportation
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List of Sensitive Technologies:

Schedule-lll

Sensitive Technologies

Additive Manufacturing (e.g. 3D Printing)

Any equipment having electronic programmable components or

autonomous systems (e.g. SCADA systems)

Any technology used for uploading and streaming of data including
broadcasting, satellite communication etc.

Chemical Technologies

Biotechnologies including  Genetic

Technologies

Engineering

and

Biological

(vi)

Information and Communication Technologies

(vii)

Software
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ANNEXURE |

Competent Authority and Procedure for Registration

A,

The Competent Authority for the purpose of registration under this order shall be/
continue to be the Registration Committee constituted by the Department for
Promotion of Industry and Internal Trade (DPIIT)*. [This Committee was already
constituted under Order (Public Procurement) No.1].

The Registration Committee shall have the following members*:

i.  An officer, not below the rank of Joint Secretary, designated for this purpose
by DPIIT, who shall be the Chairman;

i. Officers (ordinarily not below the rank of Joint Secretary) representing the
Ministry of Home Affairs, Ministry of External Affairs, and of those
Departments whose sectors are covered by applications under consideration;

ii.  Any other officer whose presence is deemed necessary by the Chairman of
the Committee.

iv.  With effect from 01.04.2023, an officer (ordinarily not below the rank of Joint
Secretary) representing the National Security Council Secretariat.

. DPIIT shall lay down the method of application, format etc. for such bidders as

covered by the Order.

. On receipt of an application seeklhg registration from a bidder covered by Para 2

and 3 of this order, the Competent Authority shall first seek political and security
clearances from the Ministry of External Affairs and Ministry of Home Affairs, as per
guidelines issued from time to time. Registration shall not be given unless political
and security clearance have both been received.

The Ministry of External Affairs and Ministry of Home Affairs may issue guidelines for
internal use regarding the procedure for scrutiny of such applications by them.

The decision of the Competent Authority, to register such bidder may be for all kinds
of tenders or for a specified type(s) of goods or services, and may be for a specified
or unspecified duration of time, as deemed fit. The decision of the Competent
Authority shall be final.

. Registration granted by the Competent Authority of the Government of India shall be

valid not only for procurement by the Central Government and its bodies specified in
para 6 of this order, but also for procurement by State Governments and their
agencies/ public enterprises etc. No fresh registration at the State level shall be
required.

. The Competent Authority is empowered to cancel the registration already granted if

it determines that there is sufficient cause. Such cancellation by itself, however, will
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not affect the execution of contracts already awarded. Pending cancellation, it may
also suspend the registration of a bidder, and the bidder shall not be eligible to bid in
any further tenders during the period of suspension.

I. For national security reasons, the Competent Authority shall not be required to give
reasons for rejection/cancellation of registration of a bidder.

[*Note:

(1) In respect of application of the Order to procurement by/ under State
Governments, all functions assigned to DPIIT shall be carried out by the State
Government concerned through a specific department or authority designated by it. The
composition of the Registration ‘Committee shall be as decided by the State
Government. However, the requirement of political and security clearance as per para D
shall remain and no registration shall be granted without such clearance.

(i) Registration granted by State Governments shall be valid only for procurement by
the State Government and its agencies/ public enterprises etc. and shall not be valid for
procurement in other states or by the Government of India and their agencies/ public
enterprises etc.]

ANNEXURE Il
Special Cases

A. In projects which receive international funding with the approval of the
Department of Economic Affairs (DEA), Ministry of Finance, the procurement
guidelines applicable to the project shall normally be followed, notwithstanding
anything contained in this order and without reference to the Competent
Authority. Exceptions to this shall be decided in consultation with DEA.

B. This order shall not apply to procurement by Indian missions and by offices of
government agencies/ undertakings located outside India.

C. This order will not apply to bidders (or entities) from those countries (even if
sharing a land border with India) to which the Government of India has extended
lines of credit or in which the Government of India is engaged in development
projects. Updated lists of countries to which lines of credit have been extended or
in which development projects are undertaken are given on the website of the
Ministry of External Affairs.

D. Procurement of spare parts and other essential service support like Annual
Maintenance Contract (AMC)/ Comprehensive Maintenance Contract (CMC),
including consumables for closed systems, from Original Equipment
Manufacturers (OEMSs) or their authorized agents, shall be exempted from the
requirement of registration.
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ANNEXURE 11l

Model Clause/ Certificate/ Undertaking to be inserted in tenders etc.

[While adhering to the substance of the Order, procuring entities and GeM are free to
appropriately modify the wording of the clause/ certificate based on their past
experience, local needs etc.

The conditions relating to specified ToT (as shown in italics) should be incorporated
only in the tenders which attract the restrictions due to specified ToT.]

A. Model Clauses for Tenders (including tenders issued manually or any
electronic portal including GeM):

I. Any bidder from a country which shares a land border with India will be eligible to bid
in any procurement whether of goods, services (including consultancy services and
non-consultancy services) or works (including turnkey projects) only if the bidder is
registered with the Competent Authority. Further, any bidder (including bidder from
India) having specified Transfer of Technology (ToT) arrangement with an entity from a
country which shares a land border with India, shall also require to be registered with
the same competent authority.
Il. “Bidder” (including the term ‘tenderer’, ‘consultant’ or ‘service provider’ in certain
contexts) means any person or firm or company, including any member of a consortium
or joint venture (that is an association of several persons, or firms or companies), every
artificial juridical person not falling in any of the descriptions of bidders stated
hereinbefore, including any agency branch or office controlled by such person,
participating in a procurement process.
11l. “Bidder (or entity) from a country which shares a land border with India" for the
purpose of this Order means: -
(a) An entity incorporated, established or registered in such a country; or
(b) A subsidiary of an entity incorporated, established or registered in such a
country; or
(c) An entity substantially controlled through entities incorporated, established or
registered in such a country; or
(d) An entity whose beneficial owner is situated in such a country; or
(e) An Indian (or other) agent of such an entity; or
(f) A natural person who is a citizen of such a country; or
{g) A consortium or joint venture where any member of the consortium or joint
venture falls under any of the above
IV. The beneficial owner for the purpose of (i) above will be as under:
1. In case of a company or Limited Liability Partnership, the beneficial owner is the
natural person(s), who, whether acting alone or together, or through one or more
juridical person, has a controlling ownership interest or who exercises control
through other means.
Explanation—
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a. “Controlling ownership interest’” means ownership of or entitement to more
than twenty-five per cent. of shares or capital or profits of the company;

b. “Control” shall include the right to appoint majority of the directors or to control
the management or policy decisions including by virtue of their shareholding or
management rights or shareholders agreements or voting agreements;

2. In case of a partnership firm, the beneficial owner is the natural person(s) who,
whether acting alone or together, or through one or more juridical person, has
ownership of entitlement to more than fifteen percent of capital or profits of the
partnership,
3. In case of an unincorporated association or body of individuals, the beneficial
owner is the natural person(s), who, whether acting alone or together, or through
one or more juridical person, has ownership of or entittement to more than fifteen
percent of the property or capital or profits of such association or body of individuals;
4. Where no natural person is identified under (1) or (2) or (3) above, the beneficial
owner is the relevant natural person who holds the position of senior managing
official;
5 In case of a trust, the identification of beneficial owner(s) shall include
identification of the author of the trust, the trustee, the beneficiaries with fifteen
percent or more interest in the trust and any other natural person exercising ultimate
effective control over the trust through a chain of control or ownership.
V. An Agent is a person employed to do any act for another, or to represent another in
dealings with third person.
VI. [To be inserted in tenders for Works contracts, including Turnkey contracts] The
successful bidder shall not be allowed to sub-contract works to any contractor from a
country which shares a land border with India unless such contractor is registered with
the Competent Authority.
VII. The registration shall be valid at the time of submission of bid and at the time of
acceptance of bid.
VIIL. If the bidder was validly registered at the time of acceptance / placement of order,
registration shall not be a relevant consideration during contract execution

Model Certificate for Tenders:

“| have read the clause regarding restrictions on procurement from a bidder of a
country which shares a land border with India; | certify that this bidder is not from such a
country or, if from such a country, has been registered with the Competent Authority. |
hereby certify that this bidder fulfills all requirements in this regard and is eligible to be
considered. [Where applicable, evidence of valid registration by the Competent
Authority shall be attached.]"

Model Certificate for Tenders for Works involving possibility of sub-contracting:

“| have read the clause regarding restrictions on procurement from a bidder of a
country which shares a land border with India and on sub-contracting to contractors
from such countries; | certify that this bidder is not from such a country or, if from such a
country, has been registered with the Competent Authority and will not sub-contract any
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work to a contractor from such countries unless such contractor is registered with the
Competent Authority. | hereby certify that this bidder fulfills all requirements in this
regard and is eligible to be considered. [Where applicable, evidence of valid registration
by the Competent Authority shall be attached.]"

Model additional certificate by Bidders in the cases of specified ToT:
"l have read the clause regarding restrictions on procurement from a bidder having
Transfer of Technology (ToT) arrangement. | certify that this bidder does not have any
ToT arrangement requiring registration with the competent authority.”
OR

"l have read the clause regarding restrictions on procurement from a bidder having
Transfer of Technology (ToT) arrangement. | certify that this bidder has valid
registration to participate in this procurement.”

B. Model Certificate for GeM (to be taken by the GeM from seller during
registration on GeM. GeM should also obtain this certificate from all existing
bidders as soon as possible):

“| have read the clause regarding restrictions on procurement from a bidder of a
country which shares a land border with India; | certify that this vendor/ bidder is not
from such a country and does not have any specified Transfer of Technology (ToT) from
such a country or, if from such a country or if having specified ToT from such a country
has been registered with the Competent Authority. | hereby certify that this vendor/
bidder fulfills all requirements in this regard and is eligible to be considered for
procurement on GeM. [Where applicable, evidence of valid registration by the
Competent Authority shall be attached.]"

*kk
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APPENDIX X
Joint Bidding Agreement
(ReferClause2.2.7(d))

(Tobeexecutean Stamppaperof appropriatevalue)

20ee¢

AMONGST
1. € € é é é . a(privateentity/ public entity/ otherinternationalentity)incorporatedinder
applicablelaw andhavingits registeredffice até ¢ é é é . ( h e rrefarredto fstthe r

fiFirst Parto which expressiorshall,unlessrepugnanto the contextincludeits successors
andpermittedassigns)

AND
2 € é é é é . g(privateentity/ public entity/ otherinternationalentity) incorporated under
applicable Iaw and having its registered off
t h &ecand Parb whi ch expression shall, unl ess re
successors and permitted assigns)
AND
3 {é é é é é . (privateentity/ public entity/ otherinternationalentity) incorporatedunder
applicabldaw andhavingits registeredffice at (hereinaftereferredio as thediXXXX Parto
which expressiorshall, unlessrepugnanto the contextincludeits successors and permitted
assigns)?
TheabovementionegartiesoftheFIRST,SECOND{THIRD} PARTarecollectivelyreferred
to aPartesheafid each is indPatyogdual |y referred t
WHEREAS,

(A) The Governmenbf India, throughthe Ministry of Heavyl n d u s Governmentd for the
Scheme to PromotManufacturing ofSintered Rare Earth Permanent Magritted 1%
December, 202%ide notification bearing number S.O. 5800(E)( $chem® )(hereinafter

referredGoveoonmemtdt Wwheclki expression shall, unl es
meaning thereof, include its successors and assigns) has invited applications (the
fiApplicationso ) by i ts Request f oré é PthadiiRBP® afor No é é é

shortlistingselectionof Biddersfor the Project(the iProjecto ) .

(B) ThePartiesareinterestedn jointly biddingfor the Projectas Membersf a Consortiumandin
accordance with the terms and conditions ofRf€document and othdr i d ddliorcqu me nt s
in respect of the Project, and

© It is anecessary conditiomnder theRFPdocument that the Members of the Consortium shall
enter into a Joint Bidding Agreement and furnish a copy thereof with the Application.

NOW, IT ISHEREBY AGREED asfollows:

6 Pleasenote that detailsof all the Membersof the Consortiumare requiredto be includedin the Joint Bidding

Agreement.
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2.1

2.2

6.1

6.2

6.3

Definitions and Interpretations

In this Agreement, the capitaliséefms shall, unless the context otherwise requires, have the
meaning ascribed thereto under RieP.

Consortium

ThePartiesdo herebyirrevocablyconstitutea consortium(the iConsortiumo jor thepurposes
of jointly participating in the Bidding Process for the Project.

ThePartiesherebyundertakeo participaten theBidding Proces®nly throughthis Consortium

and not individually and/ or through any other consortium constituted for this Project, either
directly or indirectly or through any of their Associates.

Covenants

ThePartiesherebyundertakehatin theeventtheConsortiunis declaredasthe Selectedidder

andis awardedheProject,it shallincorporatea specialpurposevehicle(theiSPVO underthe

Indian Companies Act, 2013 for accepting the Letter of Award and for performing all its
obligations as the Beneficiany terms of theR F.P

Role of the Parties

The Parties hereby undertake to perform the roles that the Party of the First Part shall be the
Lead Member of the Consortium and shall have the power of attorney from all Parties for
conducting all business for and on behalf of the Consortium duringititenB Process and

until theL OA Dwhen al l the obligations of the Be
(Bf fectdye Date

Joint and SeveralLiability

The Parties do hereby undertake to be jointly and severally responsible for all obligations and
liabilities relatingto theProjectandin accordancwith thetermsof theRFP, untilt hLeOA Dat e

i s acthndceredand i n aRFcBonrdd atnhcee LWOA h t he
Shareholdingin the SPV

The Parties agree that the proportion of shareholding atherigartiesn the SPVshall be as
follows:

First Party:
SecondParty:

{XXXX Party:}

ThePartiesundertakeghata mi ni B%onh(i ebfhrpper cent) of the subs
up equity share capital of the SPV shall, at
Party of the First Part whose qualification
the purposes ofhoquadfiisBiidageir snf andt R&EPPangect
whehall act as the Lead Member for the Consol

The Parties undertake that they shall comply with all equity-ileclequirements set forth in
theR F.P
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7. Representationof the Parties
EachPartyrepresentto theotherPartiesasof the dateof this Agreementhat:

(@) Such Party is duly organised, validly existing and in good standing under the laws of
its incorporatiorandhasall requisitepowerandauthorityto enterinto this Agreement;

(b) The execution, delivery and performance by such Party of this Agreement has been
authorised by all necessary and appropriate corporate or governmental action and a
copyof theextractof the charterdocumentsindboardresolutionfpowerof attorneyin
favourof the persorexecutinghis Agreementor the delegatiorof powerandauthority
to execute this Agreement on behalf of khemberof aConsortiums annexed to this
Agreement, and will not, to the best of its knowledge:

(1) requireanyconsenbr approvalnot alreadyobtained,

(i) violateanyapplicabldaw presentlyin effectandhavingapplicabilityto it;

(iii) violate the memorandum and articles of associatiortjalg or other
applicable organisational documents thereof;

(iv) violateanyclearancepermit,concessiongrant,licenseor othergovernmental
authorisationapproval judgmentorderor decreeor anymortgageagreement,
indenture or any other instrument to which such Party is a party or by which
such Party or any of its properties or assets are bound or that is otherwise
applicable to such Party; or

(V) create or impose any liens, mortgages, pledges, claims, security interests,
charges or encumbrances or obligations to create a lien, charge, pledge,
security interest, encumbrances, or mortgage in or on the property of such
Party, except for encumbrancesat would not, individually or in the
aggregate, have a material adverse effect on the financial condition or
prospects or business of such Party so as to prevent such Party from fulfilling
its obligations under this Agreement;

(© this Agreement is the legal and binding obligation of such Party, enforceable in
accordance with its terms against it; and

(d) there is no litigation pending or, to the best of such Party's knowledge, threatened to
which it or any ofits Associates is a party that presently affects, or which would have
a material adverse effect on the financial condition or prospects or business of such
Party in the fulfillment of its obligations under this Agreement.

8. Termination
This Agreement shall be effective from the date hereof and shall continue in full force and
effect during the Scheme Tenuirecasethe Projectis awardedo theConsortiumHowever,in
casehe Consortium is either not prequalified for the Project or does not get selected for award
of the Projectthe Agreemenill standterminatedn casethe Bidderis notshortlistedor upon
return of the Bid Security by the Government to the Bidder, as the case may be.

9. Miscellaneous

9.1 This JointBidding Agreementshallbegovernedy laws of India.

9.2 The Parties acknowledge and accept that this Agreement shall not be amended by the Parties
without the prior written consent of the Government.

IN WITNESS WHEREOF THE PARTIES ABOVE NAMED HAVE EXECUTED AND
DELIVERED THIS AGREEMENT AS OF THE DATE FIRST ABOVE WRITTEN.
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SIGNED,SEALED AND DELIVERED SIGNED,SEALEDAND DELIVERED
Forandon behalfof

LEAD MEMBER by: SECONDPART:
(Signature)

(Name)

(Designation)
(Address)
(Signature)

(Name)

(Designation)
(Address)

SIGNED,SEALED AND DELIVERED

Forandonbehalfof XXXX PART

(Signature)

(Name)

(Designation)

(Address)

(Signature)

(Name)

(Designation)

(Address)

In thepresencef:

1.

2.

Notes:

1. The mode of the execution of the Joint Bidding Agreement should be in accordance with the
procedure, if any, laid down by the Applicable Law and the charter documents of the
executant(s) and when it is so required, the same should be under common xedlimffi
accordance with the required procedure.

2. EachJoint BiddingAgreemenshouldattacha copyof theextractof thecharterdocumentsind
documents such as resolution / power of attorney in favour of the person executing this
Agreementor thedelegatiorof powerandauthorityto executehis Agreemenbn behalfof the
Memberof a Consortium

3. For a Joint Bidding Agreement executed and issnaniseasthe document shaltle legalised

by theIndian Embassyandnotarizedin thejurisdiction wherethe Powerof Attorneyhasbeen
executed.
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APPENDIX XI
Details of the bank account
(refer Clause 1.2.1)

Detailsof thebankaccountfor transferringthe costof theRFPprocess:

BankAccountNumber : 110293905985

Account NHwel der 6s . IFCI-PMA-REPM

BankName . CANARA BANK

BankBranchAddress . 4, BAHADUR SHAH ZAFAR MARG,
IP ESTATE, NEW DELHI- 110002

9 Digit (MICR) CodeNumberof theBank& : 110015371

Branch

AccountType . SAVINGS

BankandBranchCode/BSR Code . 019017

IFSCCode(IndianFinancialSystemCode) : CNRB0019017

SWIFT Code . CNRBINBBBFD
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APPENDIX XII
Integrity Pact

Subject Integrity complianceto befurnishedin relationto the Scheme to Promote Manufacturing of
Sintered Rare Earth Permanent Magnet

(To be signedby the authorisedrepresentativeof the Bidder duly depicting the designationand
submitted on the letterhead of the Bidder alongh the authorization to do $o

1.

Whereas, the Bidder namelygme of the Bidder with addr@dsas submitted a Bid under the
Schemeto the Ministry of Heavyl ndustri es, G o wGevermmmam@on)t  soef e Kli nndgi
Incentive formanufacturingsintered REPM.

Now, thereforethe Bidderincludingits officers/ representativesommitsandundertakeshat it

will take all measures necessary to prevent corruption. It commits to observe the following
principles during its association/ engagement with the Government or its agencies or its
consultantengagedvith theproces®f appraisabndverificationof theBid, for theapprovalof

the Bid and disbursement of Incentive under the Scheme.

(1) The Bidder will not directly or through any other person or firm, offer, promise or give
to anyoftheG o v e r n affecer(s) 6r sonsultanbr agencyrepresentativéappraisal
or/ and verificationagencyappointedoy theGovernmento handlethe Bid including
the PMA) involvedin the process of dealing with the Bid or to any third person any
material or other benefit which it is not legadiytitledto in orderto obtainin exchange
anyadvantagef anykind whatsoevebefore or during or after the process of the Bid
for grant of approval or disbursement of Incentive under the Scheme.

(i) The Bidder will not commit any offence under the applicable laws. Further, the Bidder
will not use improperly, for purposes of competition or personal gain, or pass on to
others, any information or document provided by the Government.

(iir) The Bidder shall disclose the name and address of the duly authorised agents /
representatives who will be dealing with the Government or its agencies and the
remuneration of these agents or representatives shall not include any hidden amount or
componento get the work done in undue manner or eanducement of whatsoever
nature whether in cash or kind to influence the normal process or practice of work.

(iv) The Bidder will not offer any illicit gratification to obtain unfair advantage.
(V) The Bidder will not collude with other parties to impair transparency and fairness.

(vi) The Bidder will not giveany advantageo anyonein exchangefor unprofessional
behavior.

The Bidder declarehat nopervioustransgressions occurradthe last 3 (three) years with any
other company in any country conforming to the -aotiruption approach or with any other
public sector enterprise/ Central or State Governmeanofits instrumentalitiesn India

The Bidder agrees that if it is found that the Bidder has made any incorrect statement on this
subjecttheBid of theBidderwill beclosedor rejectedandthe Governmenteservesherightto

initiate legal action of whatsoever nature. In case if the Government has disbursed the Incentive
underthe Schemethe amountdisbursedo the Bidder shallbe recoverablealongwith interest
calculated at 3 (three) years SBI MCLR prevailing on the date of each disbursement,
compounded annually from the date of disbursement, besides blacklisting of the Bidder and

Pagel03of 128



initiation of legal action of whatsoever nature at the discretion of the Government.

The contentsof the above undertakingave been gonthrough and after understanding ts@me is
being executed / given onéééday of

Signature
(Nameé& designatiorwith address)
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APPENDIX XIII
Format for Letter of Intent
(ReferClause2.27.4)

To Date:

,,,,,,,,,,,,,,
,,,,,,,,,,,,,,,

,,,,,,,,,,,,,,

ééeééeeéeéeéeéeéé.
Tel:
Fax:

Sub: | ssuance of LdOIbgRe@dedtnt fedrREPORt & pbB(diEEd ) ( i
DearSirfMadam

Pursuant to the conclusion of the Bid evaluation process, we are pleased to inform you that you are
declared athesuccessful L[X] biddefor implementing the Project having capacity of MTPA
pursuant to youQuotedSales Incentiv&Rateof INR [***] /kg. As perClause2.27.4 (Letter of Intenx

of the RFP, we areissuingthis LOI and the same is subject to the following conditions:

1. That[insertnameof Bidder] unconditionallyacceptshe LOI andshallrecordontheduplicate
copyoftheLOl, i A c ¢ eUntceodh d i tuhderthesipniatyredfthe AuthorizedSignatory
of [insert name of Biddérand return such copy to the Ministry of Heavy Industries,
Gover nmentGowrdmmehtn)d i wi t(lii n 7 (seven) days of

2. That insert name of Biddéshallundertake thactivitiesprescribedn theRFPand the LO|
within 90 (ninety) days of the receipt of the Li®suedby the Government, including but not
limited to:

@ Incorporaion of a special purpose vehicle under the Indian Companies Act,2013

(FPVO) for execution &a®AGt)heanlde titmprl eanfe n Awa i

Project(if applicable) and

(b) Submission of Performance Security of IN] as petthe provisions of theRFPin the
format as provided ik\ppendix XIV (Performance Securifyof the RFP, together with
the undertaking in the form annexedNgpendix XIV_(Performance Security

3. [insertnameof Biddel] shall intimate the Government on completion of tf@ementioned
activities along with documentary evidence thereto.

4. The Government on being satisfied of completion of all foeementioned activities, shall
issue the LOA in favour of the Selected Bidder/SPV.

5. Notwithstanding anything to the contrary contained hete@GGovernmenshall have the right
to revoke the LOI and invoke and forfeit the Bid Security, as applicable, in the event the Selected
Bidder/Beneficiary fails to comply with its obligations under RIEP, or it is found that the
Selected Bidder/Beneficiary did not meet #igibility criteria prescribed in th&FP, or was
ineligible to participate in the Bidding Process due to a Conflict of Interest or any other
disqualification event specified theRFP.

Yoursfaithfully,

Date:

(Signatureof the Authorisedsignatoryof the Governmerit
(Nameanddesignatiorof the Authorisedsignatoryof the Governmenijt
Place:
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Acknowledgement by Selected Bidder
We, [Insert name of Selected Bidder], herglgyee toacknowledge and accept the Letter of Intent
dated issued by [insert name of Authority], and confirrareanditionalacceptance of
all terms and conditions contained therein and unddRBEtand Scheme.

For and on behalf of
[Selected Bidder]

(Signature)
Name:
Designation:
Seal:

Date:
Place:
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APPENDIX XIV
Performance Security

This Deed of Guarantee @uaranteed executed on this day of (month),
(year) at

BY
[Name of Bank],a scheduled commercial bank in Indi@ving a net worth of at least INR
10,00,00,00,000 (Indian Rupees One Thousand Crbasjng its Head Office/Registered Office at
and, inter alia, a Branch Office at ,and
emai | a dhereimaftes reférrdd to as theB a nokthefi Gu a r a, whiah expression shall,
unless it be repugnant to the subject or context hereof, be deemed to include its successors and assigns)

IN FAVOUR OF

Ministry of Heavy Industries, Government of IndigGecond=loor, GPOA3, Netaji Nagar, New Delhi
(hereinafter referred to &&overnmentd, which expression shall, unless it be repugnant to the subject
or context hereof, be deemed to include its successors and assigns), represe@iddrmjted, having

its registered office alFCl Tower, 61, Nehru Place, New Delhi110019,acting as the Project
Management Agencyii(P M A for the Schemeto Promote Manufacturing of Sintered Rare Earth
Permanent Magnetiated 18 December, 202%ide notificationbearingnumberS.O. 5800(E)the
iScheé&meod

WHEREAS
A [ , § company within the meaning of the Companies Act, 2013,
having its Registered Office 4t (hereinafter referred to as the

iSel ect e,dvhidhiexprdssionpunless repugnant to the subject or context, includes its
successors, legal representatives and permitted assigns), has been issued the Letter of Intent
dated | | ( t hketteriiof Intentdo or LOKID ) under the RFP dated

[ ]

B. [[ , § company within the meaning of the Companies Act, 2013,
having its Registered Office dt (hereinafter referred to as the
fi Be n e f |jwhichaaxpredsion, unless repugnant to the subject or context, includes its
successors, legal representatives and permitted assigns), has been incorporated as the
Beneficiary for the Project.]

OR
[The Selected Bidder will act as the Beneficiary for the Project.]
[Note: Retain as applicable.

C. In terms of Claus&.4 (Performance Securifyof the RFP and Clause(b) of the LOI, the
Selected Bidder is requirgd procure that the Beneficiary furnishebank guarante®r an
amount equivalent ttNR [inser] (Rupeesnser), within 90 (ninety) daysfrom the date of
issuance of the Letter of Intent, valid for at lea&ight) yeardrom the LOA Date

D. Attherequestofth8 e | e c t eadnBRBnefidiahethe Guarantor has agreed to provide this
guarantegbeing these presentguaranteeing the due and punctual performandelischarge
by theBeneficiaryof its obligations under theFPand the LOA

NOW THIS DEED WITNESSETH AS FOLLOWS:
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1. The Guarantor hereby unconditionally and irrevocably guarantees the due compliance by the
Beneficiaryof all its obligations under the saRIFP, LOI and theLOA (each, as may be
amended, from time to time)

2. The Guarantor shallas the primary obligor, and netsurety, without demur, pay tdhe
GovernmenPMA a sum not exceeding (Rupees )
within three (3) bank working days(as pethe Reserve Bank of Indifrom the date of receipt
of a written demand fror@overnmenfPMA stating that th@eneficiaryhas failed to meet its
obligationsunder the saiRFP, LOI and / or LOA The Guarantor shall not be requiredgm
into theadequacy, sufficiency, @eracity of any breactr failure on the part of the Beneficiary,
or validity ofthe demand so made BovernmenPMA. The Guarantoshall pay the amount
specified in the demand notwithstanding any direction to the contrary, givemy dispute
whatsoever raisetby the Beneficiary or any other person. The format of such demand shall be
at the discretion osovernment PMA. The Guarantorés obligati
until all such demands are duly met and discharged in accordance with the provisions hereof

3. The Guarantor agrees that its liability under tusranteeshallin no mannebe affected by
(a) any amendmentyariation, alteration, modificatioto the terms of, or (b) anwaiver,
forbearance, extension of time othiéspensatioprovided to the Beneficiary (or the Selected
Bidder) under, th&®FPR, LOI, LOA, or otherwise pursuant to the Sche@earantor also agrees
that nofurther consent of the Guaranterequired for giving effect to any variation, alteration,
modification, waiver forbearance, a&nsion of time, or othedispensationwith or without
release of security, under tRE&P, LOI, LOA, or otherwise pursuant to the Scheme

4. This Guarantee shall be unconditional and irrevocalé shall remain in full force and effect
till i nsert datyee atrhsa tf riognfiBank Euaranied Pebad)’. &he claim
periodfor Governmento invokethepresent Guarantee shi#a furtherperiod of 1(one)year
from the expiry of the Bank Guarantee Per{ddlaim Periodd). The Guarantor is liable to pay
the guaranteed amount (under this GuaranteGotigernmenupon receiving a written claim
or demand fronGGovernmenuntil the Claim Period

5. Until and unless dischargeceleasedkarlier byGovernment PMA in accordance with the
provisions of the saiBFP, t he Gu ar dnmaggeegatsball beilimitbditdh i § ym o f
———————— (Rupees )

6. This Guarantee shall not be affected by any change in the constitution or winding up of the
Beneficiaryor theGuarantoror by any absorption, merger or amalgamation oBbaeficiary
or theGuarantomwith any other persorFurther the Guarantor shall not be discharged by any
insolvency or bankruptcy of the Beneficiary.

7. Any demand made bGovernmentPMA underthe presenGuarantee shall be conclusive,
binding, absolute and unequivocabtwithstanding any objection or dispute being raised by
the Beneficiary or Guarantor or any other person. Gliarantor shall honouhe written
demand ofcovernmentPMA for invoking bank guarantee forthwith. The written demand for
invoking the present Guarantee can be mad&dyernmentPMA to the Guarantor in any
format;

8. Any notice, request or demand by the Government/ PMA under this Guarantee shall be deemed
sufficiently given if addressed to tli&uarantoiand either: (a) sent by courier or by speed post
or email, to the Branch Office specified above; or (b) transmitted by authenticated SWIFT
message toJWIFT code of the Branch Office/Head Office designated for guaryntees
provided that Government/ PMA may, at its option, use both or either mdenSuarantor
hereby designates the Branch Office specified above as duly authorised to receive such notices,

" Note: Thedate cannot be lesser than 8 years ftoaproposed LOADate.
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requests or demands.

9. This Guarantee is in addition to, and not in substitution of, any other guarantee or seeurity
or which may hereafter, beeld by Government PMA in respect of, or relating to, the RFP,
LOI, LOA, the Scheme, or for the fulfilment, compliance and/or performance of all or any of
the obligations of the Beneficiary thereunder

10. It shall not be necessary for the Government to proceed again§etbeted Bidder or
Beneficiaryor exhaust any other remedies available to the Government / PMA against the
Selected Bidder or Beneficigrpefore proceeding against t@eiarantoy and the Guarantee
herein contained shall be enforceable against Guarantoras a primary obligation,
notwithstanding any other security that the Government may have obtained fiGumitaator
or any other person.

11. The Guarantorepresents, warrants and declares that itth@power to issue this Guarantee
and to discharge the obligations contemplated hereing thatthe undersigned is duly
authorised to execute this Guarantee for and on behalf of the Guarantor.

All future correspondence with reference to this Guarantee shaflalde to ..............cccccooviiiiinnnnn.
(Bank Name and Addresesmail addregs Capitalized terms utilized herein but not defined, shall have
the meaning ascribed to them in REPand the LOA

The exclusivejurisdiction of this Guarantee shall be the courtBletv Delhi, and the applicable law
shall be Indiaaw.

IN WITNESS WHEREOF THE GUARANTOR HAS SET ITS HANDS HEREUNTO ON THE:
DAY, MONTH AND YEAR FIRST HEREINABOVE WRITTEN

SIGNED AND DELIVERED by -Bank by the
hand of-- mommmm e [tS---m-mmmmmmm oo andauthorizedfficial.

Annexure: Undertaking for Providing Bank Guarantee
(To be submitted by tigeneficiaryon its letterhead)

1. We, (_ Beneficiaryo ) having_CI N ,NAN No.
and registered office at , acknowledge that the benefits
to be provided to us under tR&P number [inserf] dated [inserf] and the LOI dated [nsert],
will be based on the information submitted by us.

2. We confirm that all information submitted by usrise, correct and complete and no material
fact has been concealed.

3. We understand that thierformance Securitpay be invokedh accordance with the RFP, LOI
or LOA.

We acknowledge that any breashSchemeRFP, LOI or LOA,would result in loss to the
Government of India, at least to the extent of the amount covered under the Bank Guarantee.

4. We agree that invocation of the Bank Guarantee would not cause us irreparable loss or injustice,
and we shall not raise any special eqdiyerces

5. Accordingly, we undertake as follows:

A. We undertake to provide a bank guaramgsaed / confirmed by scheduled commercial
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bankin Indiafor the amount which is mentioned betow

Bank Guarantee Details
Sr.

No. Particulars Details
1 Validity of Bank Guarantee  Up to
2 Claim Period Up to
3 Value of Bank Guarantee

B. In case of loss/mutilation/force majeure regarding the original Bank Guarantee (held at
PMA), we shall arrange forr@placement

C. We understand thahe Bank Guarantee will be released only upon full compliance with
the terms of th&chemeRFP, LOI andLOA.

Authorized Signatory

(Signature with Name, Designation & Address)
Date:

Place:
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APPENDIX XV
Letter of Award
(To be issued on the letterhead of G@vernment

Ref No.:
Date:

To

[Name of Beneficiary]
[Address]

[City, State, PIN Code]

Subject: Letter of Award for Establishment of Integrated Sintered NdFeBREPM Manufacturing
Facility under the Scheme to Promotéanufacturing of Sintered Rare Earth Permanent Magnet.

Dear Sir/Madam,

This is with reference to the Scheme to PronMemufacturing ofSintered Rare Earth Permanent

Magnet dated 1% December, 2028ide notificationbearinghumberS.O. 5800(Ef $chem& ) not i fi ed
by the Ministry of Heavy Governmentor)i easn,d Qohvee r Reng un d
Pr o p oRFRol) (dif isseed pursuant to the Scheme, inviting proposals for setting up integrated
manufacturing facilities for production of sintered NdFRBPMin India.

Pursuant to the bidding process carried out undeRffieé and based on your submitted bid and
subsequent evaluation, a letter of intent d4fd( LfOI 0 ) was [yeaud ued (nanee of
fiSelected Bidde0)] for setting up m integratedmanufacturing facility with a capacity gfnsert
awarded capacity MTPA, for production of sintered NdFeBEPM

[Pursuant to the terms and conditions of the LOI, the Selected Bidder incorporated , a
company incorporated wunder the ComparsPWwWy Aot , :
implement the Project[Note: To be retained if a SPV is being formed by the Selected Bidder

or

[The Selected Bidder shall act as the Beneficiary for the Projblditg: To be retained if no SPV is
formed by the Selected Bidder.

This LettEefiOM)feAwradsl t he binding terms of the a\
t ReF,P he aln@l t he $chemeh case, as may be applicabl
and cl atihfefireda®mi ohe extent of ab@AinbemdBERPency
or any Bid 4 Wbsnhiaslsli opnr,e vtahiils and subsume t he same
Scheme shall LfrAe ¢ ahigln ddfFdPre t hi s
ThisLOA s being issued to you in continuation of
conditions stRFRUIl ated under t he

Accordingly, the following shall apply:

1. Award Details
| Particular I Details |
\Selected Bidder H[Insert full name of entity \
Benef Naimar y |[Insert full name of entity |
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2.

2.1

2.2

4.1

4.2

4.3

4.4

| Particular I Details |
[Rank (L1/L2/L3/L4/L5)|[Insert Rank |
IAl | o cQa peadc i t yl[e.g.,[XX] MTPA of sintered NdFeEREPM] |
\Q uoted Sal Bas tHINR [XX] per kg of sintered NdFeB REPM si
\LOA Date H[insert datg \

Incentive Structure
You shall be eligible to receivacentives under the Schem per the REP
Incentives

The Incentives described ithe RFP shallconstitute the entire and exclusive incentive
entittements available to the Beneficiary under and in connection with the Project. The
Beneficiary acknowledges and agrees that it shall not be entitled to, and shall not claim, any
incentive, subsidy, grantrdinancial benefit from th&OIl under or in connection with the
Projectother than as expressly set out herein and quantified in accordance WRRRla@d

this LOA.

Raw Materials

The procurement of all raw materials including NdPr oxide for production capacity shall solely
be Beneficiarybés responsi bi |l itherowaindbépendine Ben e
arrangements for the same.

[However, IREL, has agreed to supply NdRide, on a reasonable endeavour basis, subject to

terms ofseparate commerciagreemento be entered into between IREL and the Beneficiary]

B e n e f i aldcaionyrénsIREL,subject to the agreement to be entdretiveen you and

IREL, shall be aper the table beloywwith a letter of comfort in this regard from IREL being
enclosed herewitiNot e: To be retained only for Benefi
Bi dfler s

\NdPr oxide Supply (MTPA)\
| [1] |

Validity

This LOA shall remain valid and binding unless cancelled or withdrawn in accordance with the
provisions of th&RFPor due to no#fulfilment of postaward obligations as provided in Clause

3.3 (Conditions Precedehof theRFP.

General Provisions

All provisions of theRFPshall apply mutatis mutandis to this LOA.

This LOA does not grant any proprietary right over land, site, or government property, nor does
it constitute a lease, license, or agency relationship.

All liabilities, taxes(including Taxes)statutory compliances, and thiparty obligations shall
be borne by th8eneficiaryin accordance witlApplicableLawsand the Scheme.

Wit hout prejudice t o (Brheea cphr oovfi sQ bolnisg actfi olsa uasn
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of RFBer any other remedy of ,fhe hGoBemmreme ctt aay

comply with any condition, MOktls¢ owies ®@rummdér
SchetnReF&r theth®l Beneficiary shall not be ent
suchcompl i ance is cured to the Governmentds ¢

4.5 Unless otherwise defined herein, @pitalsedterms used in this LOA shall have the meaning
ascribed to them under tRF-Pand the Scheme, as applicable.

4.6 The Selected Biddeand Beneficiarys required to abide by all the provisionstioé Scheme,
guidelinesand all other instruction@ncluding any standard operating procedures for subsidies
/ incentives under the Scheme) as maisbeed bythe Government PMA from time to time
if any.

4.7 Any decision taken bthe Governmenuith respect to acceptance of the application, eligibility
under the Scheme, determination Eligible Investment invocation ofthe Performance
Security and any other matter related to Saheme will be final and binding on tiselected
Bidder and Beneficiary

4.8 In case you fail to comply with any of the provisions of the SchéR®, LOI or LOA,and

any of the instructions issued ltye Governmenfrom time to time, thid OA would stand
cancellecand terminated, without any liability on the Government

4.9 The issuance of the LOA, and the acceptance thénedfie Beneficiaryshall constitute a
binding contraatal arrangemenbetween the Government and the Beneficianghout the
requirement of angeparate agreement.

Yoursfaithfully,

Date:

(Signaturé

(Nameanddesignatioh

Place:

Encl: RFP, Letter of Comfort from IREL

[AcceptbayncSee| ect ed Bi dder

We, [Insert name of Selected Bidder], herelgyee toacknowledge and accept the Letter of Award

dated issued the Governmentand confirm oununconditionalacceptance of all terms

and conditions contained therein and undeiRREand Scheme.

For and on behalf of

[Selected Bidder]

(Signature)

Name:

8 The board resolution authorizing the authorized signatory to sign this LOA to be attached herewith.
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Designation:
Seal:

Date:

Place: ]

[Note: To be retained if the Selected Biddedistinctfrom the Beneficiary

AccepbgnBenéficiary

We, [Insert name of Beneficiary], herehgree toacknowledge and accept the Letter of Award dated
issued e Governmentand confirm oumnconditionalacceptance of all terms and

conditions contained therein and under®and Scheme.

For and on behalf of

[Beneficiary]

(Signature)

Name:

Designation:

Seal:

Date:

Place:

9 The board resolution authorizing the authorized signatory to sign this LOA to be attached herewith.
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APPENDIX XVI
IREL Letter of Comfort

IREL (India) Limited
[Address of IREL]
[City, State, PIN Code]
Ref: [ 0]

Date: [0]

To

Beneficiary

[Insert Name and Address here]

Subject: RFPfor setting up ofntegratedNdFeBREPMFacility i Letter of Comfort Reference
No. [inserf.

Dear Sir,

IREL (India) Limited is pleased to learn tHatame of the Selected Bidflbias been evaluated as
the ASel edl/e/t3] 8i aderpef t RRPissues hyndinisyfof Hedve
Industriesand accordinglyipserf is the Beneficiary that has been allocated suppNdroxide
from IREL.

IREL proposes to enter into an agreemaith the Beneficiaryfor supply of [xx] MTPA of NdPr
oxide as per the requirements of the RFP.

Kindly acknowledge receipt of this Letter of Comfort (LOC) by return as a token of acceptance
and prepare to enter into an agreement, as per the termsRffhe

With regards,
Authorized Signatory
(Name of Authorized Signatory:

Designation of Authorised Signatory:)
IREL (India) Limited
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ANNEXURE |
Pricing Methodology for Supply of NdPr oxides by IREL
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